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1. Ms. LEUNG Suet Lun has resigned as a joint company secretary of the Company (“Joint 1. HBREMIEZH  REHXTEFELRABELAWE ([BE
Company Secretary”), an authorised representative of the Company under Rule 3.05 of RAWE]) FHHEEEZ05FEBT 2 ARG EEAEK ([1BREAL
the Listing Rules (the "Authorised Representative’) and an authorised representative ) BIRER D (B5EP|E6208) FEBENLELIR S E
under the Companies Ordinance (Chapter 622 of the Laws of Hong Kong) for acceptance IR BRI E ([ RBFRBA]) T ——
of service of process and notices on behalf of the Company in Hong Kong (the “Process . M o 1D B e A SayE
Agent’) with effect from 25 March 2022 due to other work arrangement. Ms. NG Ka Man fﬁfﬁf +;ﬁ ‘i}tﬁﬁffd{ %%%i{égig?%ﬁA ﬂ&/f g
has been appointed as the Joint Company Secretary, the Authorised Representative %{tﬁﬁ/fékﬁﬁg/\ A= 7j*fﬁ:ﬁ* THABER 7
and the Process Agent with effect from 25 March 2022. For details, please refer to the BEEHAR AR - F - —F=A T HAZRE -
Company’s announcement dated 25 March 2022.
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Financial Highlights

MBHE

2022 2021 A
— g2 —E-—F :
RMB’ 000 RMB'000 |
AR%T T ARBTIT f
(Unaudited) (Unaudited)
For the six months ended 30 June BEANA=ZTHIEANE (REBEZ) (REEEZ)
REVENUE Uz 923,237 753,416
GROSS PROFIT £7 262,340 214,391 |
PROFIT FOR THE PERIOD 7 HA [ A 84,300 83,063 }
Profit attributable to: JEMRR A -
Owners of the parent SYNCIE/ YN 79,910 83,063
Earnings per Share attributable to BRalEBRERER A
ordinary equity holders of the parent: EIESREF
AK#RMB ARBRVMB
Basic and diluted BERREE 0.087T 0.087C

Revenue of the Group for the six months ended 30 June 2022
amounted to approximately RMB923.2 million, representing an
increase of approximately RMB169.8 million or 22.5% comparing
with that in the same period of 2021.

Gross profit of the Group for the six months ended 30 June 2022
amounted to approximately RMB262.3 million, representing an
increase of approximately RMB47.9 million or 22.3%
with that in the same period of 2021.

comparing

Net profit of the Group for the six months ended 30 June 2022

AEBHE—

T —FXNAZ=ZTHIEAEANKE

%\@z%}\ﬁﬁézgzs.za%ﬁ PR
AR¥169.8B&EL5022.5% °

T —FREE ML

AEBEHEZE - Z-_—_FXNA=ZTHILNXEANEF
HBARB2623FHETL  R-Z - —FEEEMND
ARBE47 9B ELK22.3% °

B CFRA=THEREASNLF

amounted to approximately RMB84.3 million, representing an
increase of approximately RMB1.2 million or 1.4% comparing with
that in the same period of 2021.

Basic and diluted earnings per Share attributable to ordinary
equity holders of the parent for the six months ended 30 June
2022 amounted to approximately RMB0.08, which is the same as
that in the same period of 2021.

The Board resolved to declare and pay an interim dividend of
RMBO0.036 per ordinary Share for the six months ended 30 June
2022 (the six months ended 30 June 2021: RMB0.039 per ordinary
Share).

HEARBBAZEE L BT - —FREE MY
ARBA2EETLH1.4% °

BE-_Z-_—_FXAZ=ZTHIANEAR  BRAILRE
& 7 %ﬁ)\ﬁﬁﬁlﬂx%ﬁ&ﬁﬁ%%ﬂ HEARE
0.087T - —FREAFF -

/\—7

EEgRRNEE TS _FA=1+HIEA~EA
IR MR ERE SR BRARKE0.0367T (B
FRAZTHLEAREA - SREBEBA
R#0.0397T) °

:I:—Eg—_
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Management Discussion and Analysis

BEENWE DN

PERFORMANCE REVIEW
Operating segment results

For the period ended 30 June 2022

EF )
meEIEE
BE-E-__FXA=1tHILHH

Dye and
agricultural
Battery chemical Pigment
Materials intermediates intermediates Others
ERREE
Bt (cBEmRTHEE AR EE
Revenue (RMB’ 000) Was (AREFr) 250,864 474,461 197,912 - 923,237
Cost of sales (RMB’ 000) HEKR (ARHFT) 173,497 365,765 121,635 - 660,897
Sales volume (fonnes) HEHE (1) 11,905 31,093 5,140 - 48,138
Gross profit margin ER= 30.8% 22.9% 38.5% - 28.4%
Average unit selling price B FHERE
(RMB/tonne) (A E#T/BE) 21,072 15,259 38,504 - 19,179
For the period ended 30 June 2021 HEZZTZ—FA=+HLLHHE
Dye and
agricultural
Battery chemical Pigment
Materials  intermediates intermediates Others Total
EHREE B
B (CERPEE F 58 HAh R
Revenue (RMB’ 000) Wi (AREFr) 23,405 573,930 155,637 444 753,416
Cost of sales (RMB' 000) HEKAKN (AREFT) 31,064 412,260 95,182 519 539,025
Sales volume (tonnes) HEHE (H) 2,160 36,909 5,215 N/A 44,284
Gross profit margin EVIES (32.7%) 28.2% 38.8% (16.9%) 28.5%
Average unit selling price B THERE
(RMB/tonne) (AE#T, 1) 10,836 15,550 29,844 N/A N/A

TSAKER NEW ENERGY TECH CO., LIMITED
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Management Discussion and Analysis

During the Review Period, total revenue of the Group increased
by approximately 22.5% to approximately RMB923.2 million (six
months ended 30 June 2021: approximately RMB753.4 million)
as compared with that in the same period of 2021, and the
overall gross profit of the Group increased by approximately
22.3% period-on-period to approximately RMB262.3 million (six
months ended 30 June 2021: approximately RMB214.4 million).
The increase in gross profit was mainly due to the combined
effect of the significant increase in the sales volume and average
sales price of iron phosphate, the Group’s major battery material
product, and the decrease in the sales volume of DSD Acid, the
Group’s major dye intermediate product, during the Review Period
as compared with that in the same period of 2021 as a result of
the impact of the market environment. The overall gross profit
margin of the Group basically remained stable.

During the Review Period, the profit attributable to equity holders
of the Company decreased by approximately 3.9% period-on-
period to approximately RMB79.9 million (six months ended 30
June 2021: approximately RMB83.1 million). The profit margin
attributable to equity holders of the Company decreased by 2.3
percentage points period-on-period to approximately 8.7% (six
months ended 30 June 2021: approximately 11.0%).

Battery Materials — accounting for approximately 27.2% of
total revenue (six months ended 30 June 2021: 3.1%)

During the Review Period, the market demand for lithium battery
products and upstream lithium Battery Materials grew rapidly with
the rapid development of new energy vehicle and electrochemical
energy storage industries, which provides strong support for
the sales price of iron phosphate. During the Review Period, the
unit sales price of the iron phosphate products of the Group has
maintained at a high level.

During the Review Period, the development of the downstream
customers for the iron phosphate products of the Group also
made good progress. A close cooperation with lithium iron
phosphate manufacturers such as Hefei Guoxuan Battery
Materials Co., Ltd.* (&EEEEMMEERAE]), Changzhou
Liyuan New Energy Technology Co., Ltd.* (EMERFTREFERTAE
R 2 7)), Hefei Rongjie Energy Materials Co., Ltd.* (A ERbEE LR
#BBREAR]) and Jiangxi Zhili Technology Co., Ltd.* (TP BRI
&P B A F]) was established, which provides strong support in
securing the supply chain for lithium iron phosphate customers.

*

For identification purpose only (25

BEER R DT

REBHA  AEEREBRRE _T - —FREHE
M#22 5% EHAREIZ 2EEB T (HE-_T——
FRA=Z+THILEARER : HARKT53.485ET) -
RNEBMZEBEFRLLEMD22.3%FZHARE
2623BBRX (BHE-_E-—FXXA=1THILAE
R :HARK21448587L) - EFENEEEZAR
SEEMAMBEEERBBREHEERFHHEEER
RNIEEERANEBANPHEEFEZERDSDERE
BRI TERREYEHEER S _—FRHP TR
HHFARE  AEEEREBEFNRERNREBEE

REIBEHA - KRB EE AEEEF R TR
HBINRENARBIIOBETL(HE-T-_—F X
A=+H1IERER : HARKESIABETL) - AQ
AIEREAEAREENERL TR2IEENHE
N8 7% (BE-_T-_—FA=ZTHIL~EAR : &
11.0%) °

B R - ERRBUNEN27.2% (BE=2=—
EXNA=Z+HLEAEAR :3.1%)

REBEA @ FeeRAERE L EREEERRE
& - HIEEME MR LRSI KRR
R EEHEEEEERSIRENTE - ROk
B AEBEBREEQRHEEEE —ERFRAK

ROERHA  AEBEBREREER TETPHRIE
TERETRIFER  BAEBEHABHBMBERA
Bl BMERFERHXERAAE - ARBEER
MBERRE  TAZSEMRRNERRFEHHR
HELECXRORBETAE U AMREARER
RS RIERME T B X -
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Management Discussion and Analysis
EEENWR DN

As for gross profit, the overall gross profit of this segment
increased by approximately 11 times to approximately RMB77.4
million (six months ended 30 June 2021: a negative gross profit
of approximately RMB7.7 million), and the gross profit margin
increased by 63.5 percentage points to approximately 30.8% (six
months ended 30 June 2021: a negative gross profit margin of
approximately 32.7%), as compared with that in the same period
of 2021.

Dye and agricultural chemical intermediates — accounting
for approximately 51.4% of total revenue (six months
ended 30 June 2021: 76.2%)

The Group is the world’s largest manufacturer of DSD Acid.
DSD Acid is mainly used in the production of optical brightening
agents, and its end applications include brightening of paper and
detergents, and brightening elements of bleach for textile.

The Group is one of the world’'s three largest mononitrotoluene
manufacturers. PNT, ONT and MNT are collectively referred
to as mononitrotoluene. PNT is the major raw material in the
production of DSD Acid. By commencing its own production of
mononitrotoluene, the Group is able to stabilise the upstream
supply of raw materials. Meanwhile, ONT and OT are major raw
materials in the production of herbicides.

During the Review Period, under the impact of market conditions
(including but not limited to the impact of the COVID-19
pandemic), the downstream customers of dye intermediates
experienced prolonged production suspension, therefore the sales
volume of DSD Acid decreased as compared with that in the same
period of 2021, resulting in an overall decrease of approximately
63.8% to approximately RMB133.8 million in revenue of dye
intermediate products as compared with that in the same period of
2021 (six months ended 30 June 2021: approximately RMB369.4
million).

During the Review Period, as the Group adopted an active market
competition strategy, which further consolidated the Group’s
dominant market position in the field of agricultural chemical
intermediates with a significant increase in the sales of agricultural
chemical intermediates, revenue of the Group’s agricultural
chemical intermediates therefore increased by approximately
66.6% to approximately RMB340.7 million as compared with that
in the same period of 2021 (six months ended 30 June 2021:
approximately RMB204.5 million).

TSAKER NEW ENERGY TECH CO., LIMITED & F#eERRHEERAF

FEFFFE BT —FRPME @ ZIRREEE
AN MBENAREI7ABET (BE_ZT=
—EXAZTRALEAREAR  BEFOARKE77H
Bx) EFERLEAISEETNBE430.8% (&
E-ZEZ-_—FXNA=Z1tALAEA: BENXRY
32.7%) °

EZRAREBECEZPHEE - HERBWEN51.4%
(BE-—Z=-——FXA=1HLNEA :76.2%)

ZK%?%%W%KE’UDSD@QEE% - DSDEEEZ A
RENIBABMNEE  KigEREMRIEA - ik
Ffse A4 5 ”EIﬁX g

FEBREHR=AR—HERRLEEHZ— - PNT -
ONTRMNT#H B A —HERE - PNTREEDSDE
WEZRME - AEBATEE-HEFRARE

LR EMEL 2 I - EUEFIE - ONTROTRAER
BERNTZREMH -

REBEBHA ITmERIFZE (BEAETRR
COVID-19%BFE)  ARPHBTETFHER
REEMEE  DSDEEER T —— EHHETM'
BEARAPHBERRER S - —FRAER
[E#)63.8% EMARBI38AEET(BE_T——
i/\H:JFEUJ:/\“H CHARMEB69.4BETT) ©

#@EEHHW C REBEHEEBA IS E SR - F
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E—TEE EECERTHEEBHEEAEEM - K

SEAXERTEBRER - - —FREEM
#4966.6% =N ARE3407HE L (HE-Z=-—F
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Management Discussion and Analysis

The total revenue of this segment for the Review Period decreased
by approximately 17.3% to approximately RMB474.5 million (six
months ended 30 June 2021: approximately RMB573.9 million)
as compared with that in the same period of 2021, accounting for
approximately 51.4% of the Group’s overall revenue.

As for gross profit, the overall gross profit of this segment
decreased by approximately 32.8% to approximately RMB108.7
million (six months ended 30 June 2021: approximately RMB161.7
million), and the gross profit margin decreased by 5.3 percentage
points to approximately 22.9% (six months ended 30 June 2021:
approximately 28.2%), as compared with that in the same period
of 2021. Among them, the gross profit of dye intermediates
decreased by approximately 68.2% to approximately RMB35.3
million (six months ended 30 June 2021: approximately RMB111.0
million), and the gross profit margin decreased by 3.7 percentage
points to approximately 26.4%. The gross profit of agricultural
chemical intermediates increased by approximately 44.8% to
approximately RMB73.4 million (six months ended 30 June 2021:
approximately RMB50.7 million), and the gross profit margin
decreased by 3.3 percentage points to approximately 21.5%.

Pigment intermediates — accounting for approximately
21.4% of total revenue (six months ended 30 June 2021:
20.7%)

The Group is the world’s largest manufacturer and distributor of
the high-performance pigment intermediate DMSS. The Group
is also the world’s main manufacturer of DMAS, a food additive
intermediate, and DIPS, a high-performance pigment intermediate.
The above high-performance intermediates are mainly used in the
production of end products such as printing inks, food additives,
automobile paints and coatings.

During the Review Period, the increase in the price of bulk raw
materials resulted in an increase in unit sales price of the Group’s
pigment intermediate products as compared with that in the same
period of 2021, revenue generated from the sales of pigment
intermediates segment increased by approximately 27.2% to
approximately RMB197.9 million (six months ended 30 June 2021:
approximately RMB155.6 million) as compared with that in the
same period of 2021, accounting for approximately 21.4% of the
Group’s total revenue.

BEER R DT

ZIRRAEERANARER — T - — TR TR
#17.3% EARBA7TASEE T (BHE-_T - —
FRA=Z+THILEARER - HARKES739BET)
RSB E ANE E BB W5 4951.4% ©

EMFE B-_ZE-—FRHBME  ZRBBEE
FTE#328%EMARKA108.7TEB T (BE-Z
Z—FARNAZTBLEAER  HARKE161.7EE
TC)  EFIER TR IEE DB EL22.9% (B2
T —FRNA=ZTHLEAER : 8928.2%) « Erp -
IR EEENTELY68.2%EHNAREE35.38
BL(BE-_T-—FXA=Z1THILA~EAR : HA
RE111.088T)  ENXTRITEESHZEL
26.4% c RENBRPEBENENL44.8%EH
AREIT3ABE T (HE_E-—FXA=1HI~
@A : HARKS0.7EET) EMETEIIMEE
DEEH21.5% ©

BERPREE - GRENEN21.4% (BE=ZE=
—FEXA=THLNEA : 20.7%)

REBEREHEANS LR P REDMSSAE
FIHER R TARMANE T EEDMASES
MEEERR M ERDIPSC 2R EEAER - Hillelt
e RRANEIRME - RaFNA - 9E
HARMBR E LR ERBOEES ©

REREERA - BXREMEHER LR - AEBEER
hREEERNESER S —FRP LR ER
PREBRANBEERER S —FRBL MDY
27.2% EHARE197 9B E L (BE-ZE=-—F
ANAZTHIERER  HARKE155.6EET) ° IR
B AR BRI EL21.4% ©
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Management Discussion and Analysis
EEENWR DN

As for gross profit, the overall gross profit of the segment
increased by approximately 26.1% to approximately RMB76.3
million (six months ended 30 June 2021: approximately RMB60.5
million) as compared with that in the same period of 2021, and the
gross profit margin of the segment decreased by 0.3 percentage
points to approximately 38.5% (six months ended 30 June 2021:
approximately 38.8%).

Others

Since the revenue generated from the environmental technology
consultancy services currently accounts for a relatively low
proportion of the Group’s overall revenue, and taking into account
the overall economic environment, the Group no longer focuses
on environmental technology consultancy services at this stage.
The revenue generated from the segment is included in “Others”.

EXPORT

During the Review Period, the export revenue of the Group
amounted to approximately RMB177.1 million, representing a
decrease of approximately RMB41.4 million or 18.9% as compared
with the export revenue of approximately RMB218.5 million in
the same period in 2021. The decrease in export revenue of the
Group was mainly due to the decrease in the sales volume of dye
intermediates DSD Acid.

During the Review Period, the export revenue accounted for
approximately 19.2% of the total revenue, while the export revenue
accounted for approximately 29.0% in the same period in 2021.
The decrease in the proportion of export revenue was mainly due
to different progress of pandemic control in countries around the
world, which led to various pace of economy recovery across
countries. The recovery of domestic market was faster than that of
overseas markets, resulting in a faster recovery of domestic sales
volume than export volume. At the same time, the current global
lithium iron phosphate industry chain is still dominated by the
domestic market, and the demand for iron phosphate products in
overseas markets is relatively low. The combination of these two
factors led to the decrease in the Group’s export proportion.

10 TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#eeRRIHAER AT

ERFE B-_ZE-—FRHBME  ZRABEBE
FPIEINZ26 1% ENARB76 3B BT (BE-T =
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EMETHROIMEDIENIS SN (BHE-Z=—
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H o
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Management Discussion and Analysis

BUSINESS OUTLOOK

During the Review Period, market opportunities and challenges
co-existed. With the continuous introduction of national policies to
encourage the development of new energy, the domestic market
demand for Battery Materials grew significantly, and the Battery
Materials industry continued to develop rapidly. With the volatile
COVID-19 pandemic, regional tensions, skyrocketing world energy
prices and the resulting surge in inflation, the world economy was
in severe turmoil, and some industries had been greatly affected
by the prolonged suspension of production. The Group continued
to maintain a positive and stable development strategy, actively
seizing opportunities to develop while making timely adjustment
in the face of challenges, so as to maintain a sustainable, stable,
healthy and innovative development of the Group.

During the Review Period, we witnessed the rapid development
of the Battery Materials segment. We completed the expansion
project of iron phosphate products to increase the production
capacity of the production line to 30,000 tonnes per year from
original 20,000 tonnes per year, and the expanded production
line continuously operated in full capacity. Given the release of
production capacity and the continuously rapid development of
the industry, the Battery Materials segment became the fastest-
growing business segment of the Group. At the same time, we
were also going all out in implementing the new iron phosphate
project in the site at Dongying with production capacity of 50,000
tonnes per year (the “Project”). As of the date of this report, the
Project is progressing smoothly. It is expected that by the end of
this year, the Group will have production lines of iron phosphate
with total production capacity of 80,000 tonnes per year.

BEER R DT

RERE

A mSEERKEBLT - EEBRRIEH
RERBERNBRRTEHEL  BRASUMHTESEE

KREER - EUMHTEREREER - FHE
COVID-19&ERE - sRBPEERE - tERELRER

%%u&mm%mmL@%ﬁxﬁiﬂ'ﬁﬁ@@

BIZIBNE - BN TREBEBRERSRELEE - 817
%Lﬁifﬁwa AEBEEFRFEBSROER
BEE mERBEGER BHUBMERE R

RAKERE BT RERSFER-

CIEEEAA - HMERE T E UM HIRBOREREE -
BM7TR T HBREEREERR - SREMEMR
FEREFEAIN=Z8W FUHEREET -
HRERNEBARITEREREER - EHMH
RBBE KB AEEERFRENFEERR - A
B BMOEENEEREEMTEW FHEE

2B ((REB ) BEARERY  ZBEAE
RIEF - HA AFFRAEEBHEBA/N\EW

FURERLHER ©
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Management Discussion and Analysis
EEENWR DN

During the Review Period, we made every effort to promote the
quotation of the shares of Hebei Tsaker New Materials Technology
Company Limited* (“Tsaker Technology”), a non-wholly owned
subsidiary of the Company on the National Equities Exchange
and Quotations. On 18 July 2022, Tsaker Technology obtained
approval from the National Equities Exchange and Quotations
Co., Ltd. for the quotation of its shares thereon with the stock
code of 873772. The separate quotation of Tsaker Technology will
broaden the financing channels of the Group in Mainland China’s
capital market, further enhance the popularity and influence of the
Tsaker brand, and lay a solid foundation for the comprehensive
development of pigment intermediate products and the polyimide
monomer 3,3’,4,4’-biphenyltetracarboxylic dianhydride (“BPDA")
products. The construction of the polyimide monomer BPDA
production line has returned to normal and is expected to be
completed by the end of this year.

During the Review Period, we also noticed that the dye
intermediate product market experienced great fluctuations. As
downstream customers around the world suspended production
for a prolonged period due to the economic situation, the revenue
from DSD Acid dropped significantly as compared with that in the
same period of 2021. As of the date of this report, the downstream
market has not yet returned to normal production, and we expect
that the dye intermediates market will continue to be greatly
affected in the short term. Considering that the market demand
for end applications of dye intermediate products is still stable,
we are of the view that such fluctuation is mainly caused by the
global economic situation and geopolitical reasons. We remain
optimistic about the long-term market in the future, and believe
that dye intermediate products can return to normal levels along
with the economic recovery and geopolitical stability.

Looking ahead, we will continue to maintain a positive and
stable development strategy. We will actively respond to market
changes, overcome short-term difficulties in some traditional
business segments and maintain our advantages in industry-
leading technology, cost and market competitiveness. We will
also invest more resources in the field of new energy Battery
Materials, complete the construction of the Project in Dongying
and make subsequent plans to meet the needs of the rapidly
developing industry, and utilise our technology research and
development capabilities to strengthen our competitive advantage
in the industry in order to lay a solid foundation for the long-term
development of the Group.
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Management Discussion and Analysis

FINANCIAL REVIEW
Revenue and gross profit

During the Review Period, the revenue and gross profit of
the Group amounted to approximately RMB923.2 million and
approximately RMB262.3 million respectively, representing
an increase of approximately RMB169.8 million or 22.5% and
an increase of approximately RMB47.9 million or 22.3% from
approximately RMB753.4 million and approximately RMB214.4
million respectively in the same period in 2021. During the Review
Period, the gross profit margin of the Group was approximately
28.4%, as compared with approximately 28.5% in the same period
in 2021.

Net Profit and Net Profit Margin

During the Review Period, the net profit of the Group was
approximately RMB84.3 million, representing an increase
of approximately RMB1.2 million or 1.4% as compared with
approximately RMB83.1 million in the same period in 2021.
During the Review Period, the net profit margin of the Group was
approximately 9.1%, as compared with approximately 11.0% in
the same period in 2021.

Selling and distribution expenses

During the Review Period, selling and distribution expenses
amounted to approximately RMB28.5 million, representing an
increase of approximately RMB1.2 million as compared with that
in the same period of 2021. During the Review Period, selling
and distribution expenses represented approximately 3.1% of the
Group’s revenue (six months ended 30 June 2021: approximately
3.6%). The increase in selling and distribution expenses was
mainly attributable to the offsetting effect of higher sales volume
of Battery Materials and lower sales volume of dye intermediates,
which resulted in the increase in shipping and packaging costs.
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Management Discussion and Analysis
EEENWR DN

Administrative expenses

During the Review Period, administrative expenses amounted
to approximately RMB102.9 million, representing an increase of
approximately RMB35.7 million as compared with approximately
RMB67.2 million in the same period in 2021.
administrative expenses was mainly attributable to a substantial
extension of the suspension period caused by the COVID-19
pandemic during the Review Period as compared with that in the
same period in 2021.
labor costs were reflected as administrative expenses during the
production suspension period. The aforementioned expenses
should have been recorded in cost instead of administrative
expenses outside the production suspension period.

The increase in

The depreciation of production line and

During the Review Period, administrative expenses represented
approximately 11.1% of the Group’s revenue (six months ended
30 June 2021: approximately 8.9%).

Impairment losses on intangible assets

During the Review Period, the impairment losses on intangible
assets amounted to approximately RMB7.6 million (six months
ended 30 June 2021: Nil), which was mainly due to impairment of
the technological know-how of the CNT paste production line.

Finance costs

During the Review Period, finance costs amounted to
approximately RMB6.9 million, representing a decrease of
approximately RMB6.9 million as compared with approximately
RMB13.8 million in the same period in 2021. The decrease in
finance costs was mainly attributable to the decrease in interest
expenses of interest-bearing borrowings during the Review Period.

Exchange (losses)/gains

During the Review Period, the net exchange losses amounted to
approximately RMB11.7 million as compared with the exchange
gains of approximately RMBO0.1 million in the same period in 2021,
which was mainly due to the fluctuation of the exchange rate of
Renminbi against US dollar during the Review Period.
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Management Discussion and Analysis

Income tax expense

The subsidiaries of the Company in the PRC generally subject
to the PRC enterprise income tax at a rate of 25%. Tsaker
Technology is subject to the enterprise income tax at a preferential
rate of 15% due to the possession of a high-tech enterprise
certificate. One of the subsidiaries of the Company in Hong Kong
is subject to the two-tier tax regime, i.e., the first HK$2 million of
assessable profits earned will be taxed at half of the current Hong
Kong profits tax rate (i.e., 8.25%), and the remaining assessable
profits will continue to be taxed at 16.5%. Other Hong Kong
subsidiaries of the Company are generally subject to the Hong
Kong profits tax at a rate of 16.5%. The Singapore subsidiary of
the Company is generally subject to the Singapore enterprise
income tax at a rate of 17%.

During the Review Period, income tax expenses amounted to
approximately RMB23.5 million, representing a decrease of
approximately RMB2.9 million as compared with approximately
RMB26.4 million in the same period in 2021. The decrease in
income tax expense was mainly attributable to the preferential
enterprise income tax rate for high-tech enterprises enjoyed by
Tsaker Technology during the Review Period.

Cash flows

During the Review Period, the Group’s net cash inflows from
operating activities were approximately RMB106.6 million,
representing an increase of approximately RMB40.2 million as
compared with approximately RMB66.4 million in the same period
in 2021, which was mainly due to the decrease in purchased raw
materials and the collection of previous tax refund during the
Review Period.

During the Review Period, the Group’s net cash outflows from
investing activities were approximately RMB113.9 million,
representing an increase of approximately RMB88.2 million
as compared with approximately RMB25.7 million in the same
period in 2021. The increase was mainly due to the increase in
payment for the construction of the iron phosphate production
line of Shandong Tsaker New Materials Co., Ltd., a wholly-owned
subsidiary of the Company, and the acquisition of a financial asset
at fair value through profit and loss.
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Management Discussion and Analysis
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During the Review Period, the Group’'s net cash outflows
from financing activities were approximately RMB97.7 million,
representing an increase of approximately RMB60.2 million as
compared with approximately RMB37.5 million of the net cash
outflows from financing activities in the same period in 2021,
which was mainly due to the payment of dividends by the
Company during the Review Period while there was no payment of
dividends during the the same period in 2021.

TREASURY POLICY

The Group has adopted a prudent financial management
approach towards its treasury policy and thus maintained a
healthy liquidity position throughout the six months ended 30 June
2022. To manage liquidity risk, the Board closely monitors the
Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time.

LIQUIDITY AND CAPITAL STRUCTURE

During the Review Period, the daily working capital of the Group
was primarily derived from internally generated cash flow from
operations and bank borrowings. As at 30 June 2022, the Group
had cash and cash equivalents of approximately RMB74.0 million,
which include approximately RMB54.8 million denominated in RMB
and approximately RMB19.2 million in other currencies (USD, HKD
and SGD) (31 December 2021: approximately RMB180.1 million,
in which approximately RMB147.7 million denominated in RMB
and approximately RMB32.4 million in other currencies (USD, HKD
and SGD)). As at 30 June 2022, the Group had restricted cash of
approximately RMBO0.2 million denominated in RMB (31 December
2021: approximately RMB2.0 million denominated in RMB).
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Management Discussion and Analysis

As at 30 June 2022, the Group had interest-bearing bank
and other borrowings of approximately RMB289.6 million, all
denominated in RMB with interest rate of 2.0% to 9.22% per
annum (31 December 2021: approximately RMB315.7 million,
all denominated in RMB with interest rate of 4.5% to 9.22% per
annum), of which (i) approximately RMB279.2 million shall be
repayable within one year (31 December 2021: approximately
RMB302.1 million shall be repayable within one year),
approximately RMB6.8 million shall be repayable in the second
year (31 December 2021: approximately RMB6.5 million shall
be repayable in the second year), and approximately RMB3.6
million shall be repayable in the third to the fifth year, inclusive (31
December 2021: approximately RMB7.1 million shall be repayable
in the third to the fifth year, and (ii) all bore fixed
interest rates (31 December 2021: all bore fixed interest rates).

inclusive);

As at 30 June 2022, the Group had unutilised banking facilities of
RMB58.0 million.

During the Review Period, the Group did not use any risk hedging
instrument or have any borrowing or hedge in its foreign currency
investment.

GEARING RATIO

As at 30 June 2022, the Group’s gearing ratio was approximately
15.1% as compared with approximately 16.7% as at 31 December
2021, which is calculated at interest-bearing bank and other
borrowings at the end of the period divided by total equity.
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Management Discussion and Analysis
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CURRENT ASSETS

As at 30 June 2022, total current assets of the Group amounted
to approximately RMB709.0 million (31 December 2021:
approximately RMB912.5 million), primarily consisting of
inventories of approximately RMB237.7 million (31 December
2021: approximately RMB260.9 million),
receivable of approximately RMB279.5 million (31 December
2021: approximately RMB301.9 million), prepayments and other
receivables of approximately RMB52.7 million (31 December 2021:
approximately RMB139.1 million), cash and cash equivalents of
approximately RMB74.0 million (31 December 2021: approximately
RMB180.1 million), restricted cash of approximately RMBO.2
million (31 December 2021: approximately RMB2.0 million),
and financial assets at fair value through profit and loss of
approximately RMB64.9 million (31 December 2021: approximately
RMB28.6 million).

trade and notes

INVENTORIES

Inventories of the Group mainly include raw materials, work-in-
progress and finished products. The turnover days for inventories
were 68 days during the Review Period, while those for the year
ended 31 December 2021 were 64 days. The turnover days were
stable, which was mainly because the Group focused on daily
inventory management, and made reasonable arrangements for
business processes such as procurement, production and sales.

TRADE AND NOTES RECEIVABLE

As at 30 June 2022, trade and notes receivable of the Group were
approximately RMB279.5 million in aggregate, representing a
decrease of approximately RMB22.4 million as compared with that
as at 31 December 2021, which was mainly due to the increase in
cash sales income during the Review Period.

The turnover days for trade and notes receivable were 57 days
during the Review Period while those for the year ended 31
December 2021 were 52 days. The turnover of the Company’s
trade and notes receivable is of high efficiency.
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Management Discussion and Analysis

PREPAYMENTS AND OTHER RECEIVABLES

As at 30 June 2022, prepayments and other receivables of
the Group were approximately RMB52.7 million in aggregate,
representing a decrease of approximately RMB86.4 million as
compared with those of approximately RMB139.1 million in
aggregate as at 31 December 2021, mainly due to the decrease
in the balance of prepayments caused by the timing difference
in arrival of those materials purchased with advanced payment
terms.

CURRENT LIABILITIES

As at 30 June 2022, total current liabilities of the Group amounted
to approximately RMB594.7 million (31 December 2021:
approximately RMB637.1 million),
payables of approximately RMB224.4 million (31 December 2021:
approximately RMB195.7 million), other payables and accruals
and contract liabilities of approximately RMB70.8 million (31
December 2021: approximately RMB91.1 million), interest-bearing
bank and other borrowings of approximately RMB279.2 million (31
December 2021: approximately RMB302.1 million), and income
tax payables of approximately RMB20.3 million (31 December
2021: approximately RMB48.2 million).

primarily consisting of trade

TRADE PAYABLES

The turnover days for trade payables were 57 days during the
Review Period while those for the year ended 31 December 2021
were 54 days. The increase in the turnover days was mainly
due to the decrease in the purchase of some raw materials with
shorter credit periods by the Group during the Review Period.

OTHER PAYABLES AND ACCRUALS AND
CONTRACT LIABILITIES

As at 30 June 2022, other payables and accruals and contract
liabilities of the Group were approximately RMB70.8 million in
aggregate, representing a decrease of approximately RMB20.3
million as compared with those of approximately RMB91.1 million
in aggregate as at 31 December 2021, mainly due to the timely
payment of other payables and the decrease in payables under
the endorsement.
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PLEDGE OF ASSETS

As at 30 June 2022, certain Group’s property, plant and
equipment, right-of-use assets, and trade receivables with
net carrying amounts of approximately RMB101.0 million (31
December 2021: approximately RMB116.0 million) were pledged
to secure bank and other borrowings and bank facilities granted
to the Group.

MATERIAL ACQUISITIONS, DISPOSALS AND
SIGNIFICANT INVESTMENT

There were no material acquisitions, disposals (including material
acquisitions and disposals of subsidiaries, associates and joint
ventures) or significant investment of the Group for the six months
ended 30 June 2022.

CAPITAL COMMITMENTS

For details of the Group’s capital commitments, please refer to
note 20 to the financial statements in this report.

FUTURE PLANS FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

As at 30 June 2022 and the date of this report, the Group had no
other plans for other material investment or acquisition of capital
assets.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 June 2022 (31 December 2021: Nil).

FOREIGN EXCHANGE RISK

Foreign exchange risk refers to the risk of loss caused by
fluctuation in exchange rate. The foreign exchange risk of the
Group is mainly related to its operating activities. The operation of
the Group may be affected by the future fluctuation in exchange
rate. The Group is closely monitoring the impact of changes in
currency exchange rates on the Group’s foreign exchange risk.
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Management Discussion and Analysis

The Group currently does not have any hedging policy for foreign
currency in place. However, the Board will remain alert to any
foreign currency risk and, if necessary, consider hedging any
potential material foreign currency risk.

EMPLOYEES AND REMUNERATION POLICIES

The Group has established its human resources policies and
system with a view to add more incentives and rewards to the
remuneration system, which include a wide range of training and
personal development programs for its employees.

The remuneration package offered to the employees was in
line with their duties and the prevailing market terms. Employee
benefits, including bonus, pension, medical coverage and
provident funds, etc., are also provided to employees of the
Group.

As at 30 June 2022, the Group had 1,924 employees (as at 30
June 2021: 1,458) in aggregate.

For the six months ended 30 June 2022, the total staff costs of
the Group (including wages, bonuses, social insurances and
provident funds) amounted to approximately RMB88.4 million (six
months ended 30 June 2021: approximately RMB63.0 million).
The increase in staff costs was mainly attributable to the impacts
of the Group’s overall increase in staff remuneration level and the
addition of a large number of employees to the iron phosphate
production line for the production of Battery Materials during the
Review Period.

EVENTS SUBSEQUENT TO THE REVIEW PERIOD

Save as disclosed in note 23 to the financial statements in this
report, the Group did not have any other significant subsequent
events from 30 June 2022 and up to the date of this report.

INTERIM DIVIDENDS

The Board resolved to declare and pay an interim dividend of
RMBO0.036 per ordinary Share for the six months ended 30 June
2022 (six months ended 30 June 2021: RMBO0.039 per ordinary
Share).

The interim dividend shall be paid on 31 October 2022 (Monday)
to the Shareholders whose names appear on the register of
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members of the Company on 9 September 2022 (Friday). The
interim dividend shall be declared in RMB and paid in Hong Kong
dollars. The relevant exchange rate is HK$1: RMB0.863, being
the average middle exchange rate for the conversion of RMB
against Hong Kong dollars as announced by the People’s Bank of
China for the five business days immediately preceding 19 August
2022. The interim dividend payable in Hong Kong dollars shall be
HK$0.042 per Share, and the calculation method is as follows:

RMBO0.036 per Share

= HK$0.042 per Share
Exchange rate 0.863

Based on the total number of Shares of 1,019,132,500 as of the
date of this report, the total amount of interim dividend amounted
to approximately RMB36,689,000.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from 7
September 2022 (Wednesday) to 9 September 2022 (Friday),
both days inclusive, in order to determine the identity of the
Shareholders who are entitled to receive the interim dividends,
during which period no Share transfers will be registered. To
qualify for the interim dividend, all transfer forms accompanied by
the relevant share certificates must be lodged for registration with
the Company’s branch share registrar, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong, not later than 4:30 p.m. on 6 September 2022 (Tuesday).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
Corporate Governance Practices

The Group is committed to maintaining high standards of
corporate governance to safeguard the interests of the
Shareholders and to enhance corporate value and accountability.
The Company has adopted the Corporate Governance Code in
Appendix 14 to the Listing Rules as its own code of corporate
governance.

For the six months ended 30 June 2022, the Company
has complied with all the code provisions of the Corporate
Governance Code set out therein, except for code provision C.2.1
in Part 2 of the Corporate Governance Code. In accordance
with code provision C.2.1 in Part 2 of the Corporate Governance
Code, the roles of chairman and chief executive officer should be
separate and should not be performed by the same individual.
The Company deviates from the code provision C.2.1 because
Mr. GE Yi performs both the roles of the chairman and the chief
executive officer of the Company. Since Mr. GE Yi has been with
the Group for many years, he has a thorough understanding of
the Group’s business, management,
With his extensive experience in the business operation and
management, the Board believes that vesting the two roles in the
same individual provides the Company with strong and consistent
leadership and facilitates effective implementation and execution
of the Group’s business decisions and strategies, and is beneficial
to the business prospects and management of the Company.

customers and products.

Under the leadership of Mr. GE Yi, the Board is and has been
able to work effectively and performs its responsibilities with key
and appropriate issues discussed in a timely manner. In addition,
all major decisions are made in consultation with members of
the Board and relevant Board committees, and there are three
independent non-executive Directors on the Board offering
independent perspectives. The Board is therefore of the view
that there are adequate safeguards in place to ensure sufficient
balance of powers and authorities between the Board and the
management of the Company. To maintain a high standard of
corporate governance practices of the Company, the Board
shall nevertheless review the effectiveness of the structure and
composition of the Board from time to time in light of prevailing
circumstances.

The Company will continue to review and monitor its corporate
governance practices to ensure its compliance with the Corporate
Governance Code.

Corporate Governance
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Compliance with the Model Code for Securities
Transactions by Directors

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as its own code of conduct
regarding Directors’ securities transactions. Having made specific
enquiries to all the Directors, each of the Directors has confirmed
that he/she has complied with the required standards as set out in
the Model Code for the six months ended 30 June 2022.

Audit Committee and Review of Financial Statements

The Board has established the Audit Committee according to the
Listing Rules, which comprises three independent non-executive
Directors, namely Mr. ZHU Lin (chairman), Mr. YU Miao and Mr.
HO Kenneth Kai Chung.

The unaudited interim financial statements of the Group for the
six months ended 30 June 2022 have been reviewed by the
Audit Committee. Ernst & Young, the independent auditor of
the Company, conducted an independent review on the interim
financial information of the Group for the six months ended 30
June 2022 in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”.

EREH AR A E

BTESETREZXINERETA

/N 75%%imﬁ%%ﬁ+%ﬁm@ SPR R
REBGEREFTETEFRZINITATR - &F
ERESFLABERNER  SEZFCOHER - BER
HE-Z - —FXRA=FTHIEREAAHRHE-—FET
RESTRIFFB AR ERE ©

ERZEEREBMMBEERR
EESCRELTRIAIKIERZES  H=%2%5
VIMTEERRAELE (EF)  THRELERMERL
S -

ERLZEeEEMAEEEE T -_—F A=

Eimﬂﬂ%%“%@$%%ﬁﬁ% ZN/ANNSIE
URBEN ROk G EERE(EEEHELE

24105 — BRI B LZEEMATH R BEAR
B)HAEBBE S -_—F A A=1+BLEEAD

M B AT T WL ER -



CHANGES IN INFORMATION OF DIRECTORS AND/OR
SENIOR MANAGEMENT

Mr. FONTAINE Alain Vincent, the non-executive Director, has
been the chairman of the board of Directors of Clover Leaf Capital
Corp., a Canadian capital pool company listed on TSX Ventures
Exchange in Canada (Stock Code: CLVR.P), since 22 March 2022.

Mr. ZHU Lin, the independent non-executive Director, had
resigned as an independent non-executive director of Sino-Ocean
Service Holding Limited, a company listed on the Stock Exchange
(stock code: 6677) with effect from 4 August 2022.

Mr. BAI Kun, the executive Director, has entered into a service
contract with the Company for a term of three years commencing
on 23 August 2022, which is subject to renewal upon mutual
agreement, and his remuneration remains unchanged.

Ms. ZHANG Nan, the executive Director, has entered into a
service contact with the Company for a term of three years
commencing on 10 January 2022, which is subject to renewal
upon mutual agreement, and her remuneration remains
unchanged.

Saved as disclosed above, during the Review Period and up to
the date of this report, there was no change of information of
each of the Directors or chief executives of the Company that
is required to be disclosed under Rule 13.51B(1) of the Listing
Rules.

Corporate Governance
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Directors’ and Chief Executives’ Interests and Short
Positions in Shares, Underlying Shares and Debentures

As at 30 June 2022, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or its
associated corporations (as defined in Part XV of the SFO),
which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions, which they were taken
or deemed to have under such provisions of the SFO), or were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code,
are set out as follows:

ESREETRASRES - HEARO R E-EE
THREAENEERAR

RIZEZ_HFXA=TH EFREARAHRSTH
AEBHEERB(ESRBEKRDD) EXVEBET 8D
BRE MG AR A K Bt 32 P B AN A B Sk B AR IR BEOR
(EERCEFLEBEGRD ) EXVER) B - 18
R REEENER AR (BEREB(ES MY
BIRGDMZFEXEFREFIR AL R R
KR HRBCEH RBE G FI52(FEBLR
ATHEFZELM  SIRBFEETANEMEARRQA
RS FORBR T

Interest in the Company RAD TR
Number of Approximate
Name of ordinary percentage of
Director Nature of interest Shares held® shareholding®
BE=EE s BFEEBRHAO REBMOBE DL
GE Yi Interest in a controlled corporation 133,337,750 (L)® 13.06%
XX RRAEHEE S (iFE)®
Interest of other parties to an 400,013,250 (L)® 39.17%
agreement required to be disclosed
under section 317 of the SFO
RIRFEF RS RO 317 1% (FE)®
BT RERN TR AT s 2w
Notes: BiaE -
(1) The letter “L” denotes long position in the Shares. (1) [W7E | IR B FEITE -

(2) As at 30 June 2022, the total number of issued Shares was
1,021,227,500 Shares.

(3) These Shares represent Shares held by Cavalli which is wholly
owned by Mr. GE Yi and Mr. GE Yi is deemed to be interested
in the same number of Shares pursuant to the SFO.
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(2) RIZEZZFRNA=1TH BETRHOHIBEH
/1,021,227, ,5000%

(3) ZER B CavallifFh - MCavalliBX KL
2EHE - BLREBES RBEEKS - Xk
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(4) On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. As such, Mr. GE Yi
is deemed to be interested in the 400,013,250 Shares (long
position) which Hero Time Ventures Limited, Radiant Pearl
Holdings Limited and Star Path Ventures Limited are interested
in under section 317 of the SFO.

Save as disclosed above, as at 30 June 2022, none of the
Directors or chief executives of the Company had any interests or
short positions in the Shares or underlying Shares or debentures
of the Company or any of its associated corporations (as defined
in Part XV of the SFO), which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions
of the SFO), or were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.

Directors’ Rights to Acquire Shares or Debentures

No arrangement has been made by the Company or any of its
subsidiaries for any Director to acquire benefits by means of the
acquisition of Shares in or debentures of the Company or any
other body corporate, and no rights to any share capital or debt
securities of the Company or any other body corporate were
granted to any Director or their respective spouse or children
under 18 years of age, nor were any such rights exercised during
the Review Period.

Substantial Shareholders’ Interest and Short Positions in
Shares and Underlying Shares

As at 30 June 2022, to the knowledge of the Directors, the
following persons (other than the Directors and chief executives
of the Company) had an interest or a short position in the Shares
or underlying Shares which were required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and recorded in the register of the Company maintained
under Section 336 of the SFO:
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Name of Shareholder

Capacity/Nature of interest

Number of ordinary

Shares held®

Approximate
percentage of
shareholding®

REERE Bip, REmHy BHEZREREEY BRESAES L
Cavalli Beneficial owner 133,337,750 (L) 13.06%
Cavalli BEREBA (478)
QI Lin Interest of spouse 133,337,750 (L)® 13.06%
=37 Ao B = (iFE)®
Interest in a controlled corporation 133,337,750 (L)® 13.06%
REEGEEER (FFE)@®
Trustee/Interest of children under 18 266,675,500 (L)® 26.11%
XFEAN S RKim18 AT XAz (iFE)®
GE Chengyu Beneficiary of a trust 133,337,750 (L)® 13.06%
XEAE BErEEmA (iFE)®
GE Chenghui Beneficiary of a trust 133,337,750 (L)® 13.06%
R EEEXmA (FE)®
Hero Time Ventures Limited Beneficial owner 133,337,750 (L) 13.06%
HREIR AR AT BEREBA (478)
Interest of other parties to an agreement 400,013,250 (L)® 39.17%
required to be disclosed under
section 317 of the SFO
BIEEF KRB GRIIEI171E (FR)©®
BTHEZ NHEEM A PR Ea
Star Path Ventures Limited Beneficial owner 133,337,750 (L) 13.06%
BREKRBRAA E=mEBEA (&)
Interest of other parties to an agreement 400,013,250 (L) 39.17%

required to be disclosed under
section 317 of the SFO

RIRFE 5 N B GHISE 317 (%
BT IREE 2 R M7 s 2 s
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Name of Shareholder

Capacity/Nature of interest

Corporate Governance
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Approximate
percentage of
shareholding®

Number of ordinary
Shares held®

BRREHE B, REmty BHEZERHEE® BRESANES L@
Radiant Pearl Holdings Limited Beneficial owner 133,337,750 (L)® 13.06%
AR AR AR EnEAA (FFE)@®

Interest of other parties to an agreement 400,013,250 (L)® 39.17%

required to be disclosed under

section 317 of the SFO
RIFFF LR EDIE 317§

AT R 2N B A T BT 2 #es

The letter “L” denotes long position in the Shares.

As at 30 June 2022, the total number of issued Shares was
1,021,227,500 Shares.

Ms. QI Lin, as the spouse of Mr. GE Yi, is deemed to be
interested in the Shares which Mr. GE Yi is interested or
deemed to be interested in under the SFO.

Radiant Pearl Holdings Limited is wholly owned by Ms. QI Lin,
and Ms. QI Lin is deemed to be interested in the Shares which
Radiant Pearl Holdings Limited is interested in pursuant to the
SFO.

Ms. QI Lin holds all the interests in Hero Time Ventures Limited
and Star Path Ventures Limited as trustee (Mr. GE Chengyu
and Ms. GE Chenghui, who both are children under the age of
18 of Ms. QI Lin, are beneficiaries of the trusts of Hero Time
Ventures Limited and Star Path Ventures Limited, respectively).
As such, Ms. QI Lin, as the trustee and the parent of Mr. GE
Chengyu and Ms. GE Chenghui, is deemed to be interested
in the Shares owned by Hero Time Ventures Limited and
Star Path Ventures Limited, and Mr. GE Chengyu and Ms.
GE Chenghui are respectively deemed to be interested in
the Shares which Hero Time Ventures Limited and Star Path
Ventures Limited hold as beneficiary of the trust.

Hist

(1)

(2)

[4F B e BRI e RE
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(6) On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Hence, Hero Time
Ventures Limited is deemed to be interested in 400,013,250
Shares (long position), being the sum of the Shares which Mr.
GE Yi, Radiant Pearl Holdings Limited and Star Path Ventures
Limited are interested in, pursuant to section 317 of the SFO.

(7) On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Hence, Star Path
Ventures Limited is deemed to be interested in 400,013,250
Shares (long position), being the sum of the Shares which Mr.
GE Vi, Radiant Pearl Holdings Limited and Hero Time Ventures
Limited are interested in, pursuant to section 317 of the SFO.

(8) On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Hence, Radiant Pearl
Holdings Limited is deemed to be interested in 400,013,250
Shares (long position), being the sum of the Shares which Mr.
GE Yi, Hero Time Ventures Limited and Star Path Ventures
Limited are interested in, pursuant to section 317 of the SFO.

Save as disclosed above, as at 30 June 2022, the Directors have
not been aware of any other person (other than the Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would be
required to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO or to be recorded in the register maintained
under Section 336 of the SFO.

SHARE OPTION SCHEME

During the Review Period, the Group did not have any share
option scheme.

DEBENTURES ISSUED

During the Review Period, the Company did not issue any
debentures.

KEHMERNZARAT

B b PR ER & S

RZZE—NAFARNAZTEA - XL EER
B ERAR - HEZERERARKEREIE
BRARRIVRAEERERLE - At - RIZF
HRHEGEOIEI17E - HEREAIRE R QR
R AR 400,013,2500% (47 &) (PR LA - BF
PERERAFREZAKRERAREEER
BIRR (D4 F0) R A A o

RZZE—NAFARAZTMEA - XL EER
B BERAR - HEZRERARKEREIE
BRAABRI U RAEERERLE - At - RIZF
HREEGEHIEINTEK  BEREAKBRARR
R AR 400,013,2500% (47 &) (DR LA - B7
PEBRAERD R RIEREIRBR AR ES
BIRR (D4 F0) R A A o

RZZE-—NAFARNAZTMEA - XL EER
B BERAR - HEZRERARIKEREIE
BRARBRI U RAEERERLE - At - RIZF
HREEEHIEIN7HE  BEERERA AR
R AR 400,013,2500% (47 &) (BDR KA - 4
BRI ERARRERBIRERAREEES
BIRR (D4 F0) R A A o

RZE-_—_FA=+8 5

BEMA - BEREMEMAL (EHFEERARFER
SITBAR) RIRM SRR N P HEERBE(ESF K
HERGIDEXVEHBE2RINEATRE  HAER
RCEF R HE 50 F 336 1%l 6y E RO M A 2 #

SL otk A
mBKE °

fERES
REEHA - AKESEEARRETE -

ERITHERESE
RERBBARN - AR RIRERTEEE -



EQUITY-LINKED AGREEMENT

During the Review Period, no equity-linked agreements that will
or may result in the Company issuing shares or that require the
Company to enter into any agreements that will or may result in
the Company issuing shares were entered into by the Company or
subsisted.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

For the six months ended 30 June 2022, as the Board believed
that the value of the Shares of the Company could not reflect their
intrinsic value and the repurchase of Shares would reflect the
Board’s confidence in the Company’'s development prospects,
therefore the Company repurchased a total of 2,095,000 Shares on
the Stock Exchange at the total consideration (before expenses)
of HK$2,849,835. These 2,095,000 Shares have been cancelled
as at the date of this report.

Details of the repurchase made by the Company are as follows:

Total number of

Highest purchase

Corporate Governance
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fiR SR 8 10 5

REBHA - NARBE LR FETMREHE
HHEBERAGHARBETRD - HRERNRA]
RS i & S R BRI TA D

BE HEIWEEXRQXAMN LTRSS

BEZ-_—_FXA=ZF+HIEX~ER  EEEER
B ARARHDEERERBERNEEE  BRHOE
BOUAREZESSHAQDANERITZIEMEL
Eit - NATREE R FTEEE A 512,095,000 AR 15 -
MR E (IR AT) 52,849,835 T » MARE
BHE - 525%2,095,000 % f% 10 B 4L LS o

ARRUWEH ZBEFFFMT

Lowest purchase Total consideration

Month Shares repurchased price per Share price per Share (before expenses)

HK$ HK$ HK$

EEE BRES BR&EE BAE

A& ROEE BEE BEE (NBRBA 2 AT)

BT BT BT

April 2022 600,000 1.37 1.33 811,800
—T-__FNMHA

May 2022 850,000 1.40 1.29 1,135,290
—TZ—FhHA

June 2022 645,000 1.45 1.34 902,745
—TZ_FKH

2,095,000 2,849,835

Save as disclosed above, neither the Company, nor any of R EXATEEEI @ AABISKEEANER & HE

its subsidiaries had purchased, sold or redeemed any of the
Company'’s listed securities during the six months ended 30 June
2022.

PRE-EMPTIVE RIGHT

There are no provisions for pre-emptive rights under the Articles
of Association or the laws of the Cayman Islands that would
oblige the Company to offer new shares on a pro rata basis to the
existing Shareholders.
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HEERARAFAEREARATYLEELEERE
X RERRRRERL PIEEMRBREREEH
Bt o
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Report on Review of Interim Financial Information

PR BERFRRE

e
EY:x

To the board of directors of Tsaker New Energy Tech Co., Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 34 to 68, which comprises the condensed consolidated
statement of financial position of Tsaker New Energy Tech Co.,
Limited (the “Company”) and its subsidiaries (the “Group”) as at
30 June 2022 and the related condensed consolidated statements
of profit or loss and other comprehensive income, changes in
equity and cash flows for the six-month period then ended, and
explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 /nterim Financial Reporting (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The Directors of the Company are responsible for the
preparation and presentation of this interim financial information
in accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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Report on Review of Interim Financial Information

e
EY:

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

19 August 2022
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AREZPHERAGSEEREMEZENER

For the six months ended 30 June 2022

HE_T - _FRA=TRHINEA

2022 2021
—B-— T
Notes RMB’000 RMB’000
sz ARETR ARETFT
(Unaudited) (Unaudited)
(RBERZ) (REEERZ)
REVENUE ¢ 3 923,237 753,416
Cost of sales SHERAR (660,897) (539,025)
Gross profit EF 262,340 214,391
Other income and gains H A A Rz 17,627 14,142
Selling and distribution expenses HERDHERX (28,483) (27,273)
Administrative expenses THAX (102,935) (67,194)
Other expenses Hipf (14,522) (10,838)
Impairment losses on intangible assets B EEREEBE (7,552) -
Finance costs BT AR 5 (6,899) (13,845)
Share of loss of an associate it — ke A R EE (130) =
Exchange (losses)/gains, net EH (BK)/ WaFaE (11,666) 101
PROFIT BEFORE TAX BB AR R 6 107,780 109,484
Income tax expense FriS B X 7 (23,480) (26,421)
PROFIT FOR THE PERIOD R F 84,300 83,063
OTHER COMPREHENSIVE INCOME Hit2mEk=
Other comprehensive income/(loss) AREREZRBEETSEE
that may be reclassified to BamHEMbEERE
profit or loss in subsequent (E518) (FNkEIE) -
periods (net of tax):
Exchange differences on translation HE NS FE TSR IE X =58
of foreign operations 16,497 (3,577)
Other comprehensive (loss)/income REBEAME T eEH DA
that will not be reclassified to EEmNEMEE (BE),/
profit or loss in subsequent Was (FOBRTHIE) ¢
periods (net of tax):
Equity investments designated EERAREBEFEAE
at fair value through other BEETARLMEERR
comprehensive income ([BRAREEFEAH
(“FvOCI”) B AHMEEEER )
Z R A (5,828) 19,675
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
AMEERTHERGREERREMME2HE SR

For the six months ended 30 June 2022
BE—_Z_—FA=+HINEA

2022 2021
—E-C —E-—fF
Notes RMB’000 RMB’000
sz ARET T ARBFT
(Unaudited) (Unaudited)
(REER) (REEERZ)
Other comprehensive income, Hitn 2wz - HIRHBIE
net of tax 10,669 16,098
TOTAL COMPREHENSIVE INCOME HRZEKNEEE
FOR THE PERIOD 94,969 99,161
Profit attributable to: THIATEEGEH
Owners of the parent BREHR A 79,910 83,063
Non-controlling interests TR 2 4,390 =
84,300 83,063
Total comprehensive income THATEEZEKZREE
attributable to:
Owners of the parent BREHAR A 90,579 99,161
Non-controlling interests FEIE R HE 2 4,390 =
94,969 99,161
EARNINGS PER SHARE BRAREERESZIZEA
ATTRIBUTABLE TO ORDINARY Bt g AR
EQUITY HOLDERS OF THE PARENT
Basic and diluted (expressed in ERREE
RMB per share) (RERARETIIR) 8 0.08 0.08
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Unaudited Interim Condensed Consolidated Statement of Financial Position

AEEZPAFHRERS M BRI R

As at 30 June 2022
RZZEZZF,XA=1+H

A 30 June 31 December
§ 2022 2021
=== —E-—F
ANA=+H +=—A=+—~”
Notes RMB’000 RMB’000
§ i3 ARMTF AREF T
3 (Unaudited) (Audited)
(REER) (EEZ)
~ NON-CURRENT ASSETS FRBEE
Property, plant and equipment  ¥% - &= k& 9 1,574,530 1,454,285
' Right-of-use assets EREEE 92,234 87,447
' Investment in an associate R—EBERRZERE 857 987
Financial assets at fair value BARBEGFEHEZHTA
through profit or loss BRHZeHmEE 14 47,000 =
Intangible assets B A E 10 9,340 17,319
Equity investments designated  (5EE AR BEEBEE S A
at FVOCI Hiv 2 mE e 2 RERE 11 24,762 50,135
Deferred tax assets BT IEE B 33,597 33,692
Other non-current assets HEMIEREEE 53,221 12,122
Total non-current assets FMBEERE 1,835,541 1,655,987
CURRENT ASSETS REEE
Inventories =8 12 237,746 260,863
Trade receivables B 5 EWFIA 13 206,544 216,086
Notes receivable EWER 72,987 85,802
Prepayments and other TE A R IE R H A fE W sk IE
receivables 52,678 139,069
Financial assets at fair value BARBEGFEAEZHTA
through profit or loss BRZe/mEE 14 64,853 28,613
Restricted cash SRS 186 1,986
Cash and cash equivalents We MRS EEY 73,980 180,075
Total current assets BB EMAE 708,974 912,494
CURRENT LIABILITIES nEEE
Trade payables L) ANE/SE 15 224,433 195,713
Other payables and accruals H e 5RE & ERT & A 61,633 84,586
Contract liabilities EHEE 9,154 6,485
Interest-bearing bank and SHEERITREMER
other borrowings 16 255,888 278,000
Income tax payable FERTETS R 20,311 48,180
Current portion of long-term REJIRTT R A E KA ENEAEB D
bank and other borrowings 16 23,274 24,109
Total current liabilities MEN B ERE 594,693 637,073
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Unaudited Interim Condensed Consolidated Statement of Financial Position
RIZEZ P PZR S MR R R

As at 30 June 2022
R=ZZE=——FxA=+H

30 June 31 December A
2021
—E-—F
t=—A=+—8
Notes RMB’000 RMB’000
k23 AR¥T AR®ET T
(Unaudited) (Audited)
(REER) (EEZ)
NET CURRENT ASSETS REEEFRE 114,281 275,421
TOTAL ASSETS LESS BWEERARBER
CURRENT LIABILITIES 1,949,822 1,931,408
NON-CURRENT LIABILITIES RBas
Deferred income IEIEUT A 19,122 20,473
Deferred tax liabilities RIERIIE B E 5,699 5,699
Interest-bearing bank and FTEERIT R HMIE R
other borrowings 16 10,398 13,622
Lease liabilities HE&E - 188
Total non-current liabilities BB EEE 35,219 39,982
Net assets BEFE 1,914,603 1,891,426
EQUITY s
Equity attributable to BREHE AEERER
owners of the parent
Share capital R A 65,946 66,269
Treasury shares EETF R D (2,404) (5,893)
Reserves fHiE 1,830,735 1,815,114
1,894,277 1,875,490
Non-controlling interests FEIE AR b 2 20,326 15,936
Total equity B 1,914,603 1,891,426
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity

ARERTHAERRSREEDR

For the six months ended 30 June 2022
2 - —FNA=1+HIt/NEAA

A Attributable to owners of the parent

BOTRAARE

Fair value
reserve
Safety of financial Non-
Share  Treasury Share Capital production  Statutory  assetsat Translation  Retained controlling
capital shares  premium  reserve fund  reserve FVOCI  reserve profits Total interests
#AAEE
Fij S
#3itA
B2
gz ed
F24E (A
Rs  ERRG  ROEE  EARE Bt iERE  BERE  ENRR  REEA ait  FERRE  RHEE
RMB'000  RMB'0O0  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'0O0  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000
ARMTR ARMTn ARETr ARMTr ARETR ARMTR ARMTR ARMTr ARMTr ARETr ARETR ARMTR

At 1 January 2022 RZEZZ%-f-H

(audited) (@Z1) 66,269 (5,893) 375,070 (5,030) 65,940 130,910 (589) 25533 1223280 1,875,490 15,936 1,891,426
Profit for the period oyl = = = - - - - - 79,910 79910 4,390 84,300
Other comprehensive SREMRERG

income for the period - - - - - - (5,828) 16,497 - 10,669 - 10,669

Total comprehensive ERESey

income for the period - - - - - - (5,828) 16,497 719910 90,579 4,390 94,969
Repurchase of own shares  EEEIEERN - (2,408) - - - - - - - (2,40) - (2,408)
Transfer of far value LERLERER

reserve upon the disposal  EBHAZHRE
of equiy investments a7 hiERaLE

atFvoc| BLnBRERR - = = = = - (575%) - 5,756 - - -
Deregisirafion of HE-RHBA

a subsidiary - - - - - (244) - - 244 - - -
Dividend distibued o~ AEFHERMRE

shareholders Woe 22) — (Hi#22) - - (69,388) - - - - - - (69,388) - (69,%8)
Cancellation of own shares  F#EBRH (323) 5,893 (5,570) - - - - - - - - -
At 30 June 2022 RE-F7A

(unaudited) =1B (7451 65,946 (2404 300,112 (5,030) 65,940 130,666 (12,173) 02,030 1,309,190 1,894,217 2036 1914603
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity
AEERHHERGRERERB IR

For the six months ended 30 June 2022
BE—_Z_—FA=+HINEA

Attributable to owners of the parent A
BRRE AR ‘
Fair value
reserve
Salety of financial
Share  Treasury Share Capital  production  Statutory ~ assefsat  Translation  Retained Total
capital shares  premium reserve fund reserve FVOCI reserve profits equity
BAAER
HERE
RHiA
Efh2E
Wazem
Z2HE BELAL

k& EBERD  RbEE  ATREA ¢ iERE  RREE  EXEE R A
RMB'000  RMBOOO ~ RMB'000  RMBOO0  RMB'OO0  RMBOO0  RMBOO0  RMB'O00  RMBOO0  RMB000
ARETT  ARMTT ARMTT ARMTT ARMTR ARMTT ARMTR ARETR ARMTR ARMTR

At 1 January 2021 (audited) H-E-—-%-f—B (E2H) 66,713 - 421899 (105,89) 63,679 152,189 (5,004) 33244 1062466 1,679,292
Profit for the period B = = = - - - - - 83,063 83,063
Other comprehensive LR e

income for the period - - - - - - 19,675 (3,577) - 16,098
Total comprehensive BENEEE

income for the period - - - - - - 19,675 (3,577) 83,063 99,161
Repurchase of own shares ~ BEAARA - (4.714) = - - - - - = (4,714)

Appropriation to safey BAZREERS
production fund - - _

3,203 = =

(3,203) =

At30 June 2021 (unaudited) R=E=-£7A=1A
(RE%7) 66,713 (A4 421899  (10589) 66,862 152,189 14,671 2667 1,132,326 1773739
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARERTHAERRSRERER

For the six months ended 30 June 2022

HE_T - _FRA=TRHINEA

2022 2021
—E_CF —E-—4
Note RMB’000 RMB’000
i3 ARETR ARBTTT
(Unaudited) (Unaudited)
(REBEZ) (REHEZ)
CASH FLOWS FROM OPERATING BETEHRESHSARE
ACTIVITIES
Cash generated from operations MEEEMIRS 157,893 94,773
Income tax paid B ATS R (51,254) (28,328)
Net cash flows from operating activities & EBFFEIH S REEEE 106,639 66,445
CASH FLOWS FROM INVESTING RETEHMEBRERE
ACTIVITIES
Payment for the purchase of property, BEEWE  KEREE
plant and equipment, right-of-use EREEER
assets and intangible assets \mEESNRE (62,438) (18,347)
Purchase of an investment accounted BEE— ARAIZAALEE
for financial assets at fair value STEAEEEFABRZZ
through profit or loss-unlisted CRMEEMNKRE —F LW
investments ®E (47,000) -
Other cash flows used in investing KREEHMAEMRSRE
activities (4,501) (7,323)
Net cash flows used in investing WEEEMARSREFH
activities (113,939) (25,670)
CASH FLOWS FROM FINANCING BMEITBRERERE
ACTIVITIES
Proceeds from borrowings G 138,064 170,000
Repayment of borrowings BEER (163,698) (201,683)
Principal portion of lease liabilities HEaBEsAEIHD (259) (1,138)
Dividend paid BERIRE (69,388) -
Repurchase of own shares AR SN gh) (2,404) (4,714)
Net cash flows used in financing BMEERBFIAR S REFE
activities (97,685) (387,535)
NET (DECREASE)/INCREASE IN ReRRELEEY CAD) /
CASH AND CASH EQUIVALENTS 8 90B %8 (104,985) 3,240
Cash and cash equivalents at YRS RREEEY
beginning of period 180,075 101,240
Effect of foreign exchange rate MG B F e
changes, net (1,110) 82
CASH AND CASH EQUIVALENTS BRAECRAEZEY
AT END OF PERIOD 17 73,980 104,562
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZDRERLERS M BB R

30 June 2022
—E-—FA=1+H

CORPORATE INFORMATION REEHR N
The Company is a limited liability company incorporated ARAR—FRFASHSTMRIHNERR
in the Cayman lIslands. The registered office address of Al e AR A M ER A i ZP.O. Box
the Company is P.O. Box 472, 2nd Floor, Harbour Place, 472, 2nd Floor, Harbour Place, 103 South
103 South Church Street, George Town, Grand Cayman, Church Street, George Town, Grand :
KY1-1106, Cayman Islands. Cayman, KY1-1106, Cayman Islands °
The Company is an investment holding company. The RRABRB—RREERAR - KRBIHINE
Company’s subsidiaries are involved in the following NEEBHFEUTES : :
principal activities:
. manufacture and sale of Battery Materials . EME R EEMEE
. manufacture and sale of dye and agricultural . AR REXECSRPEENEEME ‘
chemical intermediates S
. manufacture and sale of pigment intermediates . BRI R R R E NS
. others . Hth
In the opinion of the Directors, the de facto controller of the BERR AR ERERIEALCEKE -
Company is Mr. GE Yi, who holds 52.23% voting rights of RZEZZFRA=1TH KXEEEFAR
the Company as at 30 June 2022. N7)52.23% KT EHE ©
BASIS OF PREPARATION AND CHANGES IN RAEUEERSHBERNEE
ACCOUNTING POLICIES
2.1 Basis of preparation 21 REEE
The interim condensed consolidated financial HEZT-_FA=+THIEAEAR
information for the six months ended 30 June 2022 Z R RRAR & S B R TIIRIR SR A
has been prepared in accordance with HKAS 34 SRR EARF Y IR RE -
Interim Financial Reporting.
The interim condensed consolidated financial RAEERGEMBERTBEFE
information does not include all the information W HREMENEHBER REE - B
and disclosures required in the annual financial HEEAERBE-_T-_—F+=-A=
statements, and should be read in conjunction with T—BZEFENBRE—RME -
the Group’s annual financial statements for the year
ended 31 December 2021.
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEEZDHRERRS M BERME

30 June 2022
—E-_FA=1+H

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2021, except for the adoption of the
following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the
current period’s financial information.

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendments to HKAS 16 Property, Plant and Equipment: Proceeds
before Intended Use

Amendments to HKAS 37 Onerous Contracts - Cost of Fulfilling a
Contract

Annual Improvements to Amendments to HKFRS 1, HKFRS 9,
HKFRSs 2018-2020 lllustrative Examples accompanying
HKFRS 16, and HKAS 41

The application of the new and amendments
to HKFRSs in the current period has had no
material impact on the disclosures or the amounts
recognised in the interim condensed consolidated
financial statements of the Group.

3. REVENUE FROM CONTRACTS WITH CUSTOMERS

An analysis of revenue is as follows:

2.

RAUEERSHABRNBE (&)

2.2

B BEZEE

RSP B B AR & B A B R AT IR A Y
BB RERAEAEEHE_T——
F+ZA=t—BZFEHFaUBR
RITEREE B EARHMEER
BRRMBTIRET BB BERELE
Al ([EFAMBIREE] ) BRI

BEMBHEEN  HAERZEL
FE3R 2B

ERgER WE BERXE -
165 2151 ERERE R 7R

BB gtEl BRAH - BITAHZAA
FITHEZEDT

BEGFHEEN  BENBRSEUER
—E-)1£F ERMBREEN
—EoFE7 5% BRHBHRS

FRAE EBIZ163RBHR
ER G ERENR
B

KA ER T AW oS 2R
RETHAKETRERZREHBE
PO RBERETIEANCETEE

2/
N4

REEFEFITYLZEHNHNKE
W o iran T

Revenue from contracts with customers REERFFIVZEN

U as

Sale of goods and provision of HE G MR K&

consultancy and maintenance services EHERT

For the six months ended 30 June

BEARA=THLEREAR
2022 2021
—E-—F T4
RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(REBEZ) (REEER)

923,237 753,416
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Notes to Unaudited Interim Condensed Consolidated Financial Information
RISEZ P HR LGRS M ER T

30 June 2022
—E-—FA=1+H

3. REVENUE FROM CONTRACTS WITH 3.
CUSTOMERS (continued)

RERFFITLZEHANWKE (&)

TXMEI AR B2 R ERE ST L2 A
s 2 D -

Set out below is the disaggregation of the Group’s revenue
from contracts with customers:

For the six months ended 30 June 2022
BE-E--ERA=tRIEAER

Dye and
agricultural
Battery chemical Pigment
Materials  intermediates intermediates Others
ZRR
BE(L2R
it Gl BRmER Hith &it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBT R ARBT R ARETR ARBT R
Segments paa! (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Types of goods L1 (REER) (REER) (REEHR) (REER) (REER)
Sale of Battery Materials and EETHMRE
chemical intermediates tEntHE 250,864 474,461 197912 - 923,237
Total revenue from contracts with customers ~ REEEFTI2AHH
st 250,864 474,461 197,912 - 923,237
Geographical markets HEHE
Mainland China FEAE 250,864 387,009 108,308 - 746,181
India ] - 23,755 56,763 - 80,518
United States £ - - 17,693 - 17693
Spain [} - 17,358 - - 17358
Brazil i - 14,825 - - 14,825
Japan BA - - 14,673 - 14,673
Taiwan, China hEAE - 12,604 - - 12,604
Germany = - 10,664 - = 10,664
Other countriesfregions EER /e - 8,246 475 = 8,721
Total revenue from contracts with customers ~ REEZFITUZAHH
hEsE 250,864 474,461 197912 - 923,237
Timing of revenue recognition hEERRA
Goods transferred at a point in time REBRALER &Y 250,864 474,461 197912 - 923,237
Total revenue from contracts with customers ~ REREFIT Iz 441
hEEE 250,864 474,461 197,912 - 923,237
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERES

30 June 2022
—E-_FA=1+H

3.

B E R

REVENUE FROM CONTRACTS WITH CUSTOMERS 3. REHREFIIIZEHNWE (&)
(continued)
For the six months ended 30 June 2021
BEZZ--4xA=THLAEA
Dye and
agricultural
Battery chemical Pigment
Materials ~intermediates  intermediates Others Total
IHR
R 2D
ek mEE BRTEE Aty fif
RMB’000 RMB’000 RMB’000 RMB’000 RMB'000
ARETT ARETT ARETT ARETT ARETT
Segments Pk (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Types of goods or services ENARHER (REEER) (REEER) (REEEH) (REEER) (REEER)
Sale of Battery Materials and EETHMRE
chemical intermediates LERPRE 23,405 573,930 155,637 - 752,972
Provision of consultancy and
maintenance services RERARBERE - - - 444 444
Total revenue from contracts with customers ~ REREFIT Iz 451
hEEE 23,405 573,930 155,637 444 753,416
Geographical markets HEHE
Mainland China ETARE 23,405 419,002 92,053 444 534,904
India fE - 44,512 35,917 - 80,429
United States %8 - 2,49 12,824 = 15,320
Spain il - 17,993 - - 17,993
Brazil B = 23,978 - - 23,978
Taiwan, China mESE - 12,324 - - 12,324
Germany Ll - 10,870 - - 10,870
Indonesia HERAR - 36,610 - - 36,610
Other countries/regions EE% /e = 6,145 4,843 = 20,988
Total revenue from contracts with customers ~ REREF L2 A4
st 23,405 573,930 155,637 444 753,416
Timing of revenue recognition hERIRE
Goods transferred at a point in time REEREREZ S 23,405 573,930 155,637 - 752,972
Services transferred over time R RER R - - - 444 444
Total revenue from contracts with customers ~ REREFIT L2451
6t L] 23,405 573,930 155,637 444 753,416
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SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and
has four (2021: four) reportable operating segments as
follows:

(a) the Battery Materials segment engages in the
manufacture and sale of Battery Materials;

the dye and agricultural chemical intermediates
segment produces dye intermediate products for the
use in the production of dye-related products and
products for the use in the production of agricultural
chemicals;

the pigment intermediates segment produces
pigment intermediate products for the use in the
production of pigments; and

the “others” segment comprises, principally, the
Group’s environmental technology consultancy
services which engages in environmental protection.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resource allocation and performance assessment.
Segment performance is evaluated mainly based on
reportable segment profit/loss, which is a measure of
adjusted profit/loss before tax. The adjusted profit/loss
before tax is measured consistently with the Group’s profit
before tax except that interest income, finance costs and
other unallocated expenses of the Company and corporate
expenses are excluded from such measurement.

The measurement of segment assets and liabilities is
the same as that of the interim condensed consolidated
statement of financial position as at 30 June 2022,
excluding unallocated corporate assets and liabilities as
these assets and liabilities are managed on a group basis.

Notes to Unaudited Interim Condensed Consolidated Financial Information
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REZTDHBRAGS M B E RN

30 June 2022
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AEEZDHRERRS

30 June 2022
—E-_FA=1+H

B E R

4. SEGMENT INFORMATION (continued)

The following tables present revenue and profit information
of the Group’s operating segments for the six months
ended 30 June 2022 and 2021:

DEWER ()

TRIWRAEBHE T -_—FEH T~ —
FRNA=ZTHIEANER 2 & & D 3 Es Fom
FER -

Corporate,
Dye and other
agricultural unallocated
Battery chemical Pigment Total for  expenses and
Materials intermediates intermediates Others segments eliminations  Consolidated
FHR i 8
RE(LER EfRAE
Six months ended HE-E-ER EitiH hER BATER Efh gt B R B4
30 June 2022 =tALEAER RMB'000 RMB'000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000
(unaudited) (RE&H) ARBTR ARHTR ARBTR N2 AEBT R ARBTR ARHTR
Revenue Wi
External customers NEEE 250,864 474,461 197912 - 923,237 - 923,237
Inter-segment 2R - 6,748 - - 6,748 (6,748) -
Total revenue s 250,864 481,209 197912 - 929,985 (6,748) 923,237
Results 1 |
Segment profit et 54,499 25,861 44512 - 124,872 (17,092) 107,780
Including; Bt
Impairment losses on EYEERERE
intangible assets (7.552) - - - (7,552) - (7.552)
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AEEZHHERRES M HERME

30 June 2022
—T_FXA=+H
4. SEGMENT INFORMATION (continued) 4. DEIER (&) .
Corporate,
Dye and other
agricultural unallocated
Battery chemical Pigment Totalfor ~ expenses and
Materials intermediates intermediates Others segments eliminations Consolidated
R %
X &R A RAR
Six months ended 2T ik il BRTRE At HIHEE R REH 58
30 June 2021 =THIAEA RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(unaudited) (REE7) ARETFT AREFT AEBTR AEBTR ARBTR ARETFT AREFT
Revenue Wi
External customers NaEP 23,405 573,930 156,637 444 753,416 - 753 416
Inter-segment AHE - 4,941 = = 4,941 (4.941) =
Total revenue Bl 23,405 578871 155,637 444 758,357 (4.941) 753,416
Results E4
Segment profit AT (11,926) 100,608 28,897 (2,782) 14797 (5,313) 109,484
Inclucing: B
Write-cown of inventories & HIEE
to net realisable value NERRE (3,909) - - - (3,909) - (3,909)

The Group’s non-current assets are substantially located in

Mainland China.

AEEMFERDEEBABAOURPEAX

BE o
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RISEZ P AR S B ERMEE

30 June 2022

—T__FXA=+H
., 4 SEGMENT INFORMATION (continued) 4. DEIER (&)
‘ The following table presents asset and liability information TRAFNZINAREELE SR T ==
of the Group’s operating segments as at 30 June 2022 and NAZTBERZZEZ—F+ZA=+—H2Z
31 December 2021, respectively: BERBEER :
Corporate,
other
Dye and unallocated
agricultural assets and
Battery chemical Pigment Total for liabilities and
Materials intermediates  intermediates Others CEEN eliminations  Consolidated
&%
AR
BEREE
Eitira Lkal) Eft PRAE R &4
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AEETR AEETR AEETR AEETR N 2 ARBTT ARETT
Assets BE
30 June 2022 ZE-CEXA=TA
(unaudited) (RE2%) 1,086,997 2,094,360 315,847 - 3,497,204 (952,689) 2,544,515
31 December 2021 —Z-F
(audited) +-A=t+-H
(B2H) 401,082 2,053,536 286,790 93,520 2,834,928 (266,447) 2,568,481
Liabilities =1 |
30 June 2022 “E--FRAZtA
(unaudited) (KIEER) 1,093,715 534,226 115,376 - 1,743,317 (1,113,405) 629,912
31 December 2021 —3--F
(audited) +-A=t-H
(1E2%) 482,786 562,084 120,919 4149 1,169,938 (492,883) 677,05
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RISEZ P HR LGRS M ER T

30 June 2022
ZEZZFRA=ZTH

4. SEGMENT INFORMATION (continued) 4. PBER (&) N
Corporate and eliminations AERIEH |

For the six months ended 30 June
BZEANA=THILEAEA

2022 2021
—E-C= T —%F
RMB’000 RMB’000
ARET T ARBETTT
(Unaudited) (Unaudited)
(REEEX) (REEEZR)
Reconciliation of profit i ) T BR
Segment profit 3 B A 124,872 114,797
Realisation of intersegment transactions 9 &A% FER 1,762 1,017
Corporate and other unallocated TR ERHE MR 5 AL F 2
expenses (18,854) (6,330)
Profit before tax R 5 Bl A 107,780 109,484
Information about major customers FTEEFER
For the first six months of 2022, revenue of RZZEZZFEHREA - ARK125,209,000
RMB125,209,000 was derived from sales by the dye and TR ERAEM REECERPREES
agricultural chemical intermediates segment to a single H—BARPHHEE -
customer.
For the first six months of 2021, revenue of RZZE_—F5HEA - AKR¥114,418,000
RMB114,418,000 was derived from sales by the dye and TR ERBEAM R RECERPREES L
agricultural chemical intermediates segment to a single H—BARPHHEE -
customer.
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RISEZ P AR S B ERMEE

30 June 2022

TR FRA=1H
, 5. FINANCE COSTS 5. BBAEA
‘ An analysis of finance costs is as follows: MRS
For the six months ended 30 June
BEAA=1THIEAEAR
2022 2021
—E-— T4
RMB’000 RMB’000
ARET T ARETIT
(Unaudited) (Unaudited)
(REER) (REEZ)
Interest on bank and other borrowings R1T R E A AT B 9,114 12,062
Other finance costs H A B RS A AR 770 1,783
Less: Interest expenses capitalised B AR EFIBERAX (2,985) -
6,899 13,845
The weighted average interest rate of capitalisation for the HEZZT-_ZFA=THLEAEAREREL
six months ended 30 June 2022 was 5.14% (six months SEMMNEFFEE514% (BHE_T=
ended 30 June 2021: N/A). —FRNA=ZTHIEANEA  TNEA) ©
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6.

PROFIT BEFORE TAX

AEEZHHERRES M HERME

The Group’s profit before tax is arrived after charging/

(crediting):

30 June 2022
ZEZZFRA=ZTH

Cost of inventories sold

Cost of services provided

Depreciation of property, plant and
equipment

Research and development costs

Depreciation of right-of-use assets

Amortisation of intangible assets

Lease payment not in the measurement
of lease liabilities

Auditors’ remuneration

Wages, salaries and welfare

Pension and other social insurances

Exchange losses/(gains), net

Dividend income from equity investments
at FVOCI and financial assets at fair value
through profit or loss

Impairment losses on intangible assets

Loss on disposal of items of property,
plant and equipment

Write-down of inventories to net
realisable value

Fair value loss, net:
Financial assets at fair value through

profit or loss
Share of loss of an associate
Bank interest income

6. FRBE AR R &
AR BATR R DA (GHA) AT
BIFBY !
For the six months ended 30 June
BEAA=TALAEA §
2022 2021 !
—E-= —E-—F
RMB’000 RMB'000
AR®TR ARBFT
(Unaudited) (Unaudited) §
(REER) (REEEZ)
BEEFERKA 660,897 538,506
RERBR AR - 519
ME - BEREENE
53,329 47,783
AR 8,823 8,903
ERELEERE 1,570 2,761
BV EEEH 1,184 1,150
PHAREEEHER
HERK 428 419
%A% A 1,050 1,328
TE  HekEH 70,578 52,672
Rk REAMM SRR 17,824 10,350
PERIBK /(Mas) F58 11,666 (101)
DAEEFEAEES A
Hib2EMas 2 R ER
BERAREEFEAHE
HABRZEREEY
EETON (114) (1,323)
BVEEREER 7,552 -
HEME  BEREEEE
m%ﬁ 415 8,180
EMRER 2R FE
- 3,909
REBEBXFE:
BAREEFEEEETA
BRsemEE 7,331 479
St —REEE QAR EE 130
RITH SUA (159) (253)
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RISEZ P AR S B ERMEE

30 June 2022

—T__FXA=+H
. T INCOME TAX EXPENSE 7. FEHAX
| The Group calculates income tax expense for the period REEFABERRBHTFERATEENT X
using the tax rate that would be applicable to the expected ATEHEATEEASY - ATSHAS KT G
total annual earnings. The major components of income RERNEZAKLIAT :
tax expense in the interim condensed profit or loss are as
follows:
For the six months ended 30 June
BEARA=THLEREA
2022 2021
—E-= —E-—4F
RMB’000 RMB’000
ARBT T ARBEFIT
(Unaudited) (Unaudited)
(REBEZ) (REEER)
Income taxes PR
Current income tax expense EHITSHRAY 23,385 18,861
Deferred income tax expense RS 95 7,560
Total income tax charge for the period B PTIS B S 4258 23,480 26,421
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RISEZ P HR LGRS M ER T

30 June 2022
—E-—FA=1+H

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BAREERESEEAEBLGEREA

A
ORDINARY EQUITY HOLDERS OF THE PARENT F 1
The calculation of basic earnings per share attributable BRAREBRERER ARGERERRETR

to ordinary equity holders of the parent is based on the ThER AT 8UEFE -

following data:

For the six months ended 30 June
BZEAB=1THLAEA

2022 2021
—E_— —E-—4F
(Unaudited) (Unaudited)
(REEEZX) (REEER)
Earnings: B -
Profit for the period attributable to HBAREBRERERA
ordinary equity holders of the parent FEAL B 93 )
(RMB’000) (AR¥TFT) 79,910 83,063
Number of shares: RHEAR -
Weighted average number of ordinary AR ESRELRZRFIE
shares for the purpose of the basic TR TS (TA%)
earnings per share calculation ('000) 1,020,691 1,031,526
Earnings per share: BREF -
Basic and diluted (RMB) HEAR#E (ARET) 0.08 0.08
The Group did not have any dilutive potential ordinary REBRBE_E-_—_FN=_Z=—FA
shares during the six months ended 30 June 2022 or 2021. =t+HLEANEARTEFANBESTEELR
f% °
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AREE

BERR S RERS B ERME

30 June 2022
R —FRA=+H

10.

54 TSAKER NEW ENERGY TECH CO., LIMITED % &

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the Group
acquired property, plant and equipment with an aggregate
cost of RMB172,030,000 (six months ended 30 June 2021:
RMB18,869,000).

The amount of borrowing costs capitalised during the
six months ended 30 June 2022 was approximately
RMB2,985,000 (six months ended 30 June 2021: N/A).

Assets with a net book value of RMB1,441,000 were
disposed of by the Group during the six months
ended 30 June 2022 (six months ended 30 June 2021:
RMB9,678,000), resulting in a net loss on disposal of
RMB415,000 (six months ended 30 June 2021: net loss of
RMB8,180,000).

During the six months ended 30 June 2022, no impairment
loss was recognised (six months ended 30 June 2021: Nil).

INTANGIBLE ASSETS

During the six months ended 30 June 2022, attributed
to a continuously insufficient capacity utilisation rate in
the CNT cash generating unit (“CGU”) (a production
line manufacturing CNT),
impairment assessments by comparing the carrying values
of the assets of this CGU with its recoverable amount. After
the impairment assessments, RMB7,552,000 impairment
loss was recognised (six months ended 30 June 2021: Nil).

management has performed

EREHRARAFE

10.

M - BMERRE

HE-_Z-_—_FXA=ZFTHLEAEAA &
EE AR A AR B172,030,0007T (B ZE
ZEZ—FRA=THLEAEARA: ARK
18,869,0007T) B E W « WFE M -
HE-Z-—FXA=1+HILXEAAR  #x
ERERNEHNSEEL A AR2985,0007T
(aif7f FRA=ZTHIEARMEA : T
HA) -

BE-_ZT-_—_FXA=+tHIE~EAR &
EEEEFRAFEAR,441,0007T (HE
—E-—FRNAZTHLEREAR: AR
9,678,0007T) v EE EXREZ FEIER
AR¥415000 (BEE_TE=-—F A=+
HIEAEA : FEE A ARYES,180,0007T) °

BT
ERRERE (BE
ENEA &) -

ZZFERA=THILRER - B&E
—FRA=TH

BEEE
BE-_Z-_—_FXA=1+RHIE~ER HR
cm%é?iﬁﬁ(%ﬁmﬂmfﬁiéﬁ)
MEERFNBEFETE  EEEHLZE S
Fi&@ﬁ?%%@ﬁﬁﬁﬁ%@éﬁ i
TRERS - RIELREFEER @ BHERR
BEE1BARE7 552,0007T (BHE T - —4F
NA=ZTHIERNEAR - &) -
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11.

12.

RAE

EZHHERRS M B ERME

30 June 2022

—E-—FA=1+H

EQUITY INVESTMENTS DESIGNATED AT FVOCI  11. EERAABESEEHSBIAR
tEEkEZRERE 1
30 June 31 December
2022 2021
—E-—F —E-—%F
ANA=1+H +=—A=+—8
RMB’000 RMB’000
AR®TT AR®ET T
(Unaudited) (Audited)
(REER) (gE%)
Equity investments designated EERAREBEFEEEE
at FVOCI: STAHMEE R 2 RIERE
Quoted equity investments: BHMERERE
Equity investments in a listed REMRARIZRIEKRE
company - 24,352
Unquoted equity investments ERERERE 24,762 25,783
Total S 24,762 50,135

The gross loss in respect of the Group's financial assets
at FVOCI recognised in other comprehensive income
amounted to RMB5,828,000 for the six months ended 30
June 2022 (six months ended 30 June 2021: a gain of
RMB19,675,000).

INVENTORIES

During the six months ended 30 June 2022, no impairment
loss was recognised (six months ended 30 June 2021:
RMB3,909,000).

12.

HE-_ZT-_—FXA=1+RHILXEA F#
AEENEAMEHRRER 2R AR EER

EHHE

AR EEKSE c EREE

2 HEEE A AR5 828,000 (HE-T =
—FARNAZTBHLEANER: KA ARKE

19,675,0007T) °

rE

HEZ-__FXA=THIREAR  H&E

BRREESE (B2

—FR"A=T1H

1E7AEA « AREES,909,0007T) ©
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RISEZ P AR S B ERMEE

30 June 2022

—T__FXA=+H
N 13. TRADE RECEIVABLES 13. EBFEWNRE
30 June 31 December
3 2022 2021
—E—— —E-—F
§ ~A=+0 [
3 RMB’000 RMB’000
3 ARMT T ARETT
3 (Unaudited) (Audited)
§ (REER) (1BER)
Trade receivables H 5 EWIR 212,838 222,380
} Impairment provision VERIEEE i (6,294) (6,294)
206,544 216,086
The Group’s trading terms with its customers are mainly BRETE P R/NEE B EAERANRIN - K
on credit, except for new customers and small-sized SEEAZFNEIEXRFIHRAREE - SiE
customers, where payment in advance is normally NEFPMmE  EEH—RE—Z=mEH - 4
required. The credit period is generally one to two months RNEINEPRAEREREZ=MH - BuEP
for domestic customers, extending up to three months for AEGRREE LR - REENRKEET R
overseas customers. Each customer has a maximum credit 1z 3] &Y FE WK TR R 5 BRAG B4 o
limit. The Group seeks to maintain strict control over certain
of its outstanding receivables.
Overdue balances are reviewed regularly by senior BHGEHRERREEEERNERM - ENAIX
management. In view of the aforementioned and the Pt R A EE N E 5 RKRIEE S RED
fact that the Group’s trade receivables relate to a large REF  AEETEERNEESEHER - K
number of diversified customers, there is no significant EEW R HE 5 W IB AR T A AR
concentration of credit risk. The Group does not hold o EBETH - BHRKKB/TE
any collateral or other credit enhancements over its fEh @

trade receivables balances. Trade receivables are
non-interest-bearing.
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RERPHERES M BERME

13.

&

TRADE RECEIVABLES (continued)

An ageing analysis of the trade receivables as at the end
of the reporting period, based on the invoice date and net
of loss allowance, is as follows:

13.

30 June 2022
ZEZZFRA=ZTH

EZ KRR (&)

REREHRNE 5 B WA BRI D
(BN R AW AMGEERE) 1T :

30 June 31 December

2022 2021

—E-= T4

ANAB=+H +—A=+—8H

RMB’000 RMB’000

AR¥T T AR®ET T

(Unaudited) (Audited)

(REER) (gE%)

Within 1 month —MREAR 155,835 116,842
1 month to 2 months —EMAZmEA 22,671 63,304
2 months to 3 months mEAZ=EA 10,084 16,858
3 months to 4 months =@EA=mEA 1,649 3,741
Over 4 months PO1@E A LA 16,305 15,341
206,544 216,086

The movements in the loss allowance for impairment of
trade receivables are as follows:

BRI R ERBRENZEBMT

30 June 31 December

2022 2021

—E-= T —%F

~NA=t+H +=-—A=+—H

RMB’000 RMB’000

AR¥ET T ARBTIT

(Unaudited) (Audited)

(REBEZ) (BEZ)

At 1 January ®—HA—H 6,294 2,065
Impairment provided BEHRRBE = 4,229
6,294 6,294
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AEERPHERES

B E R

30 June 2022

13.

14.

ZE-FA=+H
TRADE RECEIVABLES (continued) 13. ESEWFE (&)
An impairment analysis is performed at each reporting REERERE BRSO KA EEEETR
date using a provision matrix to measure expected credit BEOH - U EBRBREEEE - Z7TERMR
losses. The calculation reflects the probability-weighted RRRNEER - BERERNRE BEA
outcome, the time value of money and reasonable and SHAEBBEEIE - &R KRR K
supportable information that is available at the reporting HEANEERAIEER - —RME @ WA
date about past events, current conditions and forecasts ERAEKEFREz#EERASHHEES
of future economic conditions. Generally, trade receivables FEWFRIA -
are written off if the Group is satisfied that recovery of the
amount is remote.
The Group applies the simplified approach to the provision REERB BN BREERFR AR EHTE
for expected credit losses prescribed by HKFRS 9, which HEEBBRERANGLRE  ZHERT
permits the use of lifetime expected loss provision for all L EBESEWFIEFAHEHEER
trade receivables. To measure the expected credit loss on o RETEEHEKE IEE’]%Q@ETTEETE :
trade receivables, trade receivables have been grouped AEEZRRBRARGEERREERRERGE
based on shared credit risk characteristics and the ageing. FEWGRIE D48 o
FINANCIAL ASSETS AT FAIR VALUE THROUGH 14. RZRAAEBEEFEBHSEHFTAERZZ
PROFIT OR LOSS TREE
30 June 31 December
2022 2021
—E-— —E-—F
AA=tH +=-A=+—H
Notes RMB’000 RMB’000
Mzt AR®T T AREFT
(Unaudited) (Audited)
(REEEZX) (EE=Z)
Financial assets at fair value RARBEFEEEZEETA
through profit or loss - current: BEZemEE - RE:
Listed equity investments R E (i) 1,247 25,613
Wealth management products B ER (ii) 63,606 3,000
64,853 28,613
Financial assets at fair value BARBEGEAEEHA
through profit or loss - non-current: BRzemMEE — Fns:
Unlisted investments FELEmEE (iii) 47,000 =
47,000 =
111,853 28,613
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14.

15.

&

FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (continued)

Notes:

(i The equity investments were classified as financial
assets at fair value through profit or loss as they were
quoted equity investments held for trading.

(i) The wealth management products were issued by
banks in Mainland China. They were mandatorily
classified as financial assets at fair value through profit
or loss as their contractual cash flows are not solely
payments of principal and interest.

(iii) The unlisted investment is an investment in beneficial
rights from shares of a private equity fund. The
Directors of the Company consider it as an investment
with cash flows not solely payments of its principal and
interest and recorded it as non-current financial asset
at fair value through profit or loss.

TRADE PAYABLES

An ageing analysis of the trade payables as at the end
of the reporting period, based on the invoice date, is as
follows:

REZTDHBRAGS M B E RN

30 June 2022
ZEZZFRA=ZTH

14. BRAREBEFEBEHSFHTAEBREZ
ERMEE (&)
Htst -

(i) H%E?xé%&"*ﬁi%ﬁ”&ﬁfﬁfﬁ?r%ﬂ
HBHFABRZeREE  REAR
ﬁ?%%?ﬁ%‘i?ﬁ’ﬂﬁi&%ﬂﬁ%&ﬁ 2

(ii) B ERATEAMMIRTET - AR
EZ%@WE&E}] ﬁfﬁi}/\bgﬂ_/\?ﬁ
YRR EFE - SRS 2B AEA
Aﬁﬁﬁiﬂﬁﬂﬁﬁkﬁm2$ﬂ
BiE -

(i)  ELMRERBLEREES KM
HIERN—IERE - RAREFHER
ABE—ERERETAEIMNAE KA
ERIEE - Ikﬁﬁﬁﬂﬁﬁﬁﬁg
BEEHFABZZHERBDEHE
E °

15. EBZEMNRE

REBRERRE HEN KRB RE DN (R
IBBZAMGE) #IIWT

30 June 31 December

2021

—E-—F

+=HA=+—~8

RMB’000 RMB’000

AR®T AREFIT

(Unaudited) (Audited)

(RERZ) (%)

Within 1 month —@RRA 137,817 94,495
1 month to 2 months —MRAEMEA 23,864 18,824
2 months to 3 months MW{EAZ==18A 15,286 4,659
Over 3 months =@AE 47,466 77,735
224,433 195,713

The trade payables are non-interest-bearing and are
normally settled within 30 to 90 days.

B S RNFIEATFE - WBENI0AE90
BREHE -
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RISEZ P AR S B ERMEE
30 June 2022

—E-_FA=1+H

16. INTEREST-BEARING BANK AND OTHER 16. :TEHTREMER

A
} BORROWINGS
! 30 June 2022 31 December 2021
: ZBZZERBZTH ZE-FtZA=1-A
3 RMB'000 RMB'000
3 ARETT AREFT
: (Unaudited) (Audited)
3 (REEH) (8%7)
Effective Effective
: interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
3 BRAIZ%) %A ARETn D) H8R ARETR
Short-term 258
: Bank loans - secured RITEH - BER 200680  2022-2023 254,888 450-6.80 2022 273,000
Bank loans - unsecured FITEH - EHER 4,50 2023 1,000 6.00 2022 5,000
255,388 278,000
Long-term K&
Bank loans - secured HITEH - HEA 720 2022 17000 7.20 2022 18,000
Other borrowings - secured EffEs - KR 9.22 2022-2024 16,672 9.22 2022-2024 19,731
33,672 37,731

Less: Current portion of long-term bank  J5 : RERAREMEFHMESH
and other borrowings (23,274) (24,109)

Interest-bearing bank and other SRR RAMET - FE

borrowings - non-current 10,398 13,622
Total bank and other borrowings RRAbETEE 289,560 315,731
Analysed into: AT

Bank loans repayable:

BRATEREEHEER

Within one year —ER 272,888 296,000
272,888 296,000

Other borrowings repayable: AR TEEERNABHE :
Within one year —£R 6,274 6,109
In the second year F-F 6,771 6,526
In the third to fifth years, inclusive F-FRERE (EEERT) 3,621 7,09
16,672 19,731
Total bank and other borrowings RIRHEME B 289,560 315,731
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16.

17.

RAE

INTEREST-BEARING BANK AND OTHER
BORROWINGS (continued)

Certain of the Group’s property, plant and equipment,
right-of-use assets, and trade receivables with aggregate
net carrying amounts of approximately RMB101 million
(81 December 2021: approximately RMB116 million) were
pledged to secure bank and other borrowings as well as
banking facilities granted to the Group.

CASH AND CASH EQUIVALENTS

For the purpose of the unaudited interim condensed
consolidated statement of cash flows, cash and cash
equivalents are comprised of the following:

16.

17.

EZHHERRS M B ERME

30 June 2022
—E-—FA=1+H

FHRBRITREMER (&)

AEBEZEEIMFHENARBI01BET (ZF
——F+ZA=+t—H  HARKI16BE
o) METYER  BERERE  EREEE
MBS REEFIED FARER - RGRT
AEBERIRT REMBFARRITERE -

RERREEEY

ARERTHBAGSRETRERTRESR
ReEFBWAKBOOT

30 June 30 June

2022 2021

—E-—F —E-—4F

~BA=1+H ~A=1H

RMB’000 RMB’000

AR¥T AREFT

(Unaudited) (Unaudited)

(REBER) (REEEZ)

Cash and bank balances RE NIRITERS 74,166 104,749
Less: Restricted cash W RRESE (186) (187)
Cash and cash equivalents RENBEEEY 73,980 104,562
Denominated in RMB NARETE 54,750 93,993
Denominated in other currencies AE M B E 19,230 10,569
Cash and cash equivalents B RIBEEED 73,980 104,562
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AEERPHERES

30 June 2022

B RSB R BT RE

—E-FXHA=TH

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

(a)

62 TSAKER NEW ENERGY TECH CO., LIMITED & #i#

Financial assets and liabilities measured at
fair value

Fair value hierarchy

The following table presents the fair value of
financial instruments measured at the end of
the reporting period on a recurring basis and
categorised into the three-level fair value hierarchy
as defined in HKFRS 13 Fair Value Measurement.
The level into which a fair value measurement
is classified is determined with reference to the
observability and significance of the inputs used in
the valuation technique as follows:

° Level 1 valuations: Fair value measured using
unadjusted quoted
prices in active markets for identical assets
or liabilities at the measurement date.

only Level 1 inputs, i.e.,

° Level 2 valuations: Fair value measured using
Level 2 inputs, i.e., observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs
are inputs for which market data are not
available.

. Level 3 valuations: Fair value measured using
significant unobservable inputs.

At 30 June 2022 and 31 December 2021, the
financial instruments of the Group carried at fair
value were equity investments designated at FVOCI,
financial assets at fair value through profit and
loss and notes receivable. These instruments fall
into Level 1, Level 2 and Level 3 of the fair value

hierarchy described above.

EREHRARAFE

18.

EMIEZAR

(a)

BERAABESR

BAREEFENEREERER

TRIRA TS R IREE R
ENERTAAAEBE BNBEAT
BB ELRIE3 [ A1 EEE
EIREN=M2AEBEER K%
B 2R T EETDEPT R A R 3 AR
BOABREENEZL  BEEAA
EEFEMERYBNER

. FERE: EERE—E
BB ARR (VAR A RS R
R B BN ERAIS R
AREE) HENAAHEE -

. F_ERMGE: ERE_ER
WABIE (BVREEERE
AR EH?E@E)%E?(TT%E%K
BABBNABREARER)
STENAREE - TAIBER
ABIR T A E IS T 5 81
REVEABUR ©

. F=BARME : FRERTH
BB ABEBAENQAE
B

RZBZ—FRXA=+ARZT=—
F+ZA=+—H x&EEERARE
Bk ERMTAREERAAEE
SFEAHEER ARG EE S 2K
BIRE BARn(EEFEREEHE
ABHZERMEENRERER - ZF
IEWALLQﬁﬁ@ ERZE B
“ERRE=ZER -
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RISEZ P HR LGRS M ER T

30 June 2022
—E-—FA=1+H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. BT E A AABERAABEER
FINANCIAL INSTRUMENTS (continued) (&)
(a) Financial assets and liabilities measured at (a) BRAREBEEFNENESREERER

fair value (continued) (%)

Fair value measurements as at
30 June 2022 categorised into
REBZZERAZTRAZARBEFBIRA

Quoted prices in Significant Significant

active markets for observable unobservable

Fair value at identical assets inputs inputs

30 June 2022 (Level 1) (Level 2) (Level 3)

R=B-zf REEER EXTHE EXTURE
NAZtHZ  ERTHZEE WAHE aAHE

MER (£-ER) (E=ER) (B=ER)

Nofes RMB'000 RMB’000 RMB’000 RMB'000
it ARETT ARET R N A ARETT

(Unaudited)

(Unaudited)
(REEH) (REEH) (REEH) (REEH)

(Unaudited) (Unaudited)

Financial assets: REE
Notes receivable FUER 72,987 - 72,987 -
Financial assets at fair value though AR EBHEEEREABRL
profit or loss - current SHEE - 0) 64,853 1,47 - 63,606
Financial assefs at fair value through R4 EEHE EESEGH ABEZ
proft or loss - non-current SREE - D (i) 47000 - - 47000
Equity investments designated EERLAEEHEEERTHA
at FvoCl; A2 Elha 2 R -
Unquoted equity investments EEERERE (i) 24,762 - - 24,762
209,602 1,247 72,987 135,368
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30 June 2022

Notes to Unaudited Interim Condensed Consolidated Financial Information

—E-FXHA=TH
, 18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. S£BMTIAZAABERAABEER
3 FINANCIAL INSTRUMENTS (continued) (%)
(a) Financial assets and liabilities measured at (a) RARBEFENEHEERER
3 fair value (continued) (%)
Fair value measurements as at
31 December 2021 categorised into
} RZBZ-FtZR=t-RRi BB ENEA
Quoted prices in
active Significant Significant
markets for observable unobservable
Fairvalue at  identical assets inputs inputs
31 December 2021 (Level 1) (Level 2) (Level 3)
} i — HAREER EXTEE ENNTBE
‘ TZA=t-Hz  ERmHIHE GATE BAZHE
AN (5-Ef) ($2ER) (£=ER)
Notes RMB'000 RMB'000 RMB'000 RMB'000
Vi3 ARETT ARETT ARETT ARETT
(Audited) (Audited) (Audited) (Audited)
(&27) (#5%) (£57) (£%%)
Financial assets: SHEE:
Notes receivable ERZE 85,802 = 85,802 =
Financial assets at fair value though AR EEHEREEEH ABHL
profit or loss - current SHEE-TH (i) 28,613 25613 = 3,000
Equity invesiments designated at EERARBETEEHEHTA
FVOC: A2 EbE RERE
Quoted equity investments ERERERE (i) 24,352 24,352 - -
Unquoted equity investments ERERERE (i) 25,783 - - 25,783
164,550 49,965 85,802 28,783
Notes: Htat -
(i) The fair value of listed equity investments at fair (i) RAARBEEBRTHEAE—

(if)
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value through profit or loss and the fair value
of quoted equity investments designated at
FVOCI categorised as level 1 in the fair value
hierarchy are based on quoted market prices.
The fair value of wealth management products
categorised as level 3 are determined based on
the discounted cash flow model.

The Group estimated the fair value of non-
current financial assets at fair value through
profit or loss with reference to the latest
transaction prices, since the investment was
made near to the end of the reporting period
and the transaction price paid to acquire the
investment equals the fair value.

KEHMERNZARAT

(i)

BRWEZEARBEFERHEE
Bt ABEZ ETRERED
ARBEREERAAEER
EREEHHTAEMEEEE
ZEBRERBERENIAEE
TIATISHREREE - R
E-ERNETEMNDAE
BETRERERRASRERL
REE -

HRZERE DRI E R
#T ARBZREMNH
RBERENAAREE A&
E2EZHHRHERMGFREA
REEFEREEEST ABS
HSERBERMEENAREE -



Notes to Unaudited Interim Condensed Consolidated Financial Information

&

REZTDHBRAGS M B E RN

30 June 2022
ZEZZFRA=ZTH

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. S£RIAZAABERAABESER
FINANCIAL INSTRUMENTS (continued) (#%&) 1
(a) Financial assets and liabilities measured at (a) BRAAEEIFENSREEREE

fair value (continued) (&)

Notes: (continued) Hiat - (&)

(i)  The Group estimated the fair value of equity (i)  ERERERNERTHER
investments designated at FVOCI based on HEL $§@ﬂﬂ§%§%$*ﬁﬁﬁ
net assets of the underlying projects of the EH Eﬁﬁ%%‘@ffﬁbﬁ
fund, given that the underlying projects were REEFERHEZEHT AHM
still under early-stage development. EHRENEERENAARE

& -

The Directors believe that the estimated fair values EERR MERWNEENGEF AR

resulting from the valuation technique, which are E{E (R ﬁﬁAﬁ?ﬁfﬂkﬁi‘%Wﬂ ) &

recorded in the consolidated statement of financial AAEBENEEES HBEE BHE
position, and the related changes in fair values, are BREWRRARSEENERE -
reasonable, and that they were the most appropriate

value at the end of the reporting period.

(b)  Fair values of financial assets and liabilities (b) BAABEUIZEBESRZEEH
carried at other than fair value BEEREGEZAREE

The carrying amounts of the Group’s financial R-B-__FRA=+tBER-_F_—

instruments carried at amortised cost were not ¢+_)5ijr B REBEIRBEHK

materially different from their fair values as at 30 YRz T AZEREEREAAR

June 2022 and 31 December 2021. BEIEERNESR -

19. CONTINGENT LIABILITIES 19. =HAREE
The Group did not have any significant contingent liabilities RZF__FXRA=Z+H ARELEE
as at 30 June 2022 (31 December 2021: Nil). AERKRAB (ZF_—F+=_A=1+—
H:&)-
20. COMMITMENTS 20. AEE

The Group had the following capital commitments at the
end of the reporting period:

REBRREMRNERAFESRFIMT

30 June 31 December
2022 2021
—E-= T
~B=1+H +=—A=+—~H
RMB’000 RMB’000
AR%TR ARBTT
(Unaudited) (Audited)
(REEZ) (EE=Z)
Contracted, but not provided for: EETABEI AR
Plant and machinery E B 2s 252,662 152,429
Capital contribution payable to an RIS HEIRE 2 BARHE
equity investment 2,315 2,200
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RISEZ P AR S B ERMEE

30 June 2022

ZE-FA=+H
. 21.  RELATED PARTY TRANSACTIONS 21. BBAXRS
‘ The following table provides the total amounts of BE_T-_—_FR=-ZT=—FA=+HL
transactions that have been entered into with related NEA - AREEBR S R SEEHT ¢
parties during the six months ended 30 June 2022 and
2021:
(a) Transactions with related parties: (a) EHEREBLIZXS:
For the six months ended 30 June
BERA=THLXER
2022 2021
—E-— — T
RMB’000 RMB’000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REER) (REERZ)
Purchases of products and services: BEEMRRE :
Cangzhou Aomu Agricultural BRI B EER
Development Co., Ltd. BRAA 216 294
Dezhou Wugu Food Technology EIHNAARNE BRI
Co., Ltd. ERAT] 196 158
Cangzhou Wugu Food Technology BMNEARMEMEH
Co., Ltd. BRAA 28 67
Notes: s
(i) The purchases from the related parties were (i) RE AT 2 B TVRE A
made according to the published prices and EAR RIRMHEL -
conditions.
(ii) These related parties are all entities controlled (ii) ZEBAH A 2MAENERE
by close family members of the de facto BRIEHE B BT REN S E
controller of the Group. MERS
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AEEZHHERRES M HERME

30 June 2022

—E-_FXA=TH
21. RELATED PARTY TRANSACTIONS (continued) 21. BBAERES (&) .
(b) Compensation of key management personnel (b) AEEXEEEASHEMS : :

of the Group:

For the six months ended 30 June
BEAA=THLAEA

2022 2021
—E-= —E-—4F
RMB’000 RMB’000
ARET T ARBETTT
(Unaudited) (Unaudited)
(REEEX) (REEHEZ)
Compensation paid to key MEZEERABEINE
management personnel < 1,956 1,893
22. DIVIDENDS 22. RE
(a) Dividends declared and paid to equity shareholders (a) HFHESRTZNARRERRRED
of the Company during the interim period are as RET :
follows:
30 June 2022 30 June 2021
—E-= T4
~A=1+H NA=TH
RMB’000 RMB’000
AR¥T R ARKETTT
(Unaudited) (Unaudited)
(REBEFX) (REEER)
2021 Final dividend declared HiAE Ik KR = = —F K H
and paid during the period A% S &M% @A
RMBO0.068 per ordinary ARE0.0687C (B E
share (six months ended —E-—FA=+AHLt
30 June 2021: Nil) NEA &) 69,388 =
(b) On 19 August 2022, the Board declared an (b) R=ZZE-_—_F/\A+hH EFEE
interim dividend of RMB0.036 per ordinary share kA B B AR T AR A FR#60.036
(six months ended 30 June 2021: RMB0.039 T (BEZZ-_—FA=t+HLX
per ordinary share), amounting to a total of &7 - giEmik ARK0.0397T) -
approximately RMB36,689,000 (six months ended K45 AR #36,689,0007T (B =
30 June 2021: RMB40,024,000). —E-—FXA=ZTHLEXEAR : A

R#40,024,0007T) °
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xR

BERR S RERS B ERME

30 June 2022
—E-_FA=1+H

23.

24,

EVENTS AFTER THE REPORTING PERIOD

On 18 July 2022, Tsaker Technology, a non-wholly owned
subsidiary of the Company, obtained the approval from
the National Equities Exchange and Quotations Co., Ltd.
for the quotation of the shares of Tsaker Technology on
the National Equities Exchange and Quotations and the
proposed allotment and issue of new shares of Tsaker
Technology to independent investors.

On 19 August 2022, the Board declared an interim dividend
for the six months ended 30 June 2022 as set out in note
22.

As of the date of this report, except for the above events,
the Group had no other significant events after the
reporting period that are required to be disclosed.

APPROVAL OF THE INTERIM FINANCIAL
INFORMATION

The interim condensed consolidated financial information
of the Group for the six months ended 30 June 2022 was
authorised for issue in accordance with a resolution of the
Board on 19 August 2022.
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23.

24.

BEMREE

—E-__FEATNR - ARBZEEEMK
BRARFEMEBRGEES/ NEERNE R
EHRABEREEARE - BEXEREERN
2B/ SR AR B R R AR S R 0B
TREHERERBEITREREIEND

RZZE-_—_FNA+NA BT RME
FHEBEE—_T-_—_FNA=1+HINAA
HIFPEARR S o

BHEARERH - B LA EE > REEL

#ERHMBER

NEBBE-_ZTE-__FXNA=1tHILNAA
NP ERGAPBERER T —_FN
A+hARE—EEESRRREBETE -



“Articles of Association”

[ ERAA ]

“Audit Committee”

[BZZB®

“Battery Materials”

[ = H

“Board”
=3

“Cavalli”

[Cavalli]

“Company”, “our”,

“our Company”, “we”,

‘us”or “Tsaker New Energy”
[RAB S HAM ] TR E LR
“Corporate Governance Code”
[{EFEERFAD]

“‘DIPS”

[DIPS]

“Director(s)”

[E%]

‘DMAS”

[DMAS|

‘DMSS”

[DMSS

means

means

=]
=l

means

means

=1
B

means

means

means

means

=]
B

means

Definitions

Bx

the articles of association of our Company (as amended from time to
time), approved by the written resolutions of the Shareholders on 10 May
2022

RARABEREA (BARERT)
Eii): 3

RZE-—FRATAERREERHE

audit committee of the Board

EEgERLZES

iron phosphate, carbon nanotube paste and other battery material
products

BERE - MK ERHNSEME M HER

the board of Directors
=y

Cavalli Enterprises Inc., a company incorporated in the British Virgin
Islands with limited liability on 11 March 2011, wholly-owned by Mr. GE
Yi, one of our substantial Shareholders

Cavalli Enterprises Inc. * RZZE——F=A+—BERBELZRFEMAT
WERAR AR CAEE2ERE  REMNETERR 2 —

Tsaker New Energy Tech Co., Limited, a company incorporated in the
Cayman lIslands with limited liability on 29 October 2014

KRR RER QT
MHER AT

CCRRIE-NE AT NARERERS MK

the Corporate Governance Code as set out in Appendix 14 to the Listing
Rules

CEMRAD M8+ M 2 (R EERTRD

diisopropyl succinate, which is used for the production of DPP pigments
and plastic
T B - 2R - ARNEEDPPER RZR

the director(s) of our Company

RRARES

dimethyl acetylsuccinate, which is used for the production of food yellow
pigments, agricultural chemicals, other food additives
BT BT AREERREGER - RELCER  HRRFINA

dimethyl 1,4-cyclohexanedione-2,5-dicarboxylate, which is used for the
production of quinacridone pigments and photosensitive polymer
TIBT B Wl AREEEN R RRARE
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70

Definitions

B

“DSD Acid”
[DSDE |

“Group”
[R&EE

“herbicides”
[BREH ]

“HK$” or “"Hong Kong dollars”
“HK dollars” or “HKD”
[k B

“Hong Kong”
[&%]

“intermediates”

[Feg ]

“iron phosphate”

[ BBk i |

“Listing Rules”

[ LR A

“‘MNT”

[MNTJ

“Model Code”

EEoEl

“mononitrotoluene”

[—RHEFE]

means

means

=]
B

means

=1
B

means

means

=
B

means

means

means

=]
B

means

means

means

=]
B

4,4’-diaminostilbene-2,2’-disulfonic acid, which is used as an
intermediate of dyes and fluorescent whitening agents
4.4 —RE R G-2,2-ZfElk - BIERR R BB R T g

our Company and our subsidiaries from time to time
RARRAREIME QA

a chemical agent used to kill or inhibit the growth of unwanted plants

RSN % triE Y £ R A (L B BEH

Hong Kong dollars, the lawful currency of Hong Kong

BEREETERET

the Hong Kong Special Administrative Region of the PRC
PEEFEEFRIITEHR

chemicals that are used as raw materials to produce other chemical
products

EREERMICBERNEM L2

the core raw material for producing lithium-iron phosphate, cathode
materials for lithium batteries, which is finally used as cathode materials
for lithium batteries and widely applied in the area of automotive power
battery, energy storage battery, lithium battery for daily electronic
products etc.

A ESRE I IR R BB R A0 R R WARARE R E IE &AM R M &
WERRAEENEMN  #iEEN AAETEMEETHEES

the Rules Governing the Listing of Securities on the Stock Exchange
Bz ATE S EmAR Al

3-nitrotoluene or meta-nitrotoluene, which is used as agricultural
chemical intermediates, pharmaceutical intermediates, and dye and
pigment intermediates

S-THAFARNEWARE - BIERE(PmhELE  BEPHERE AN LE
e

the “Model Code for Securities Transactions by Directors of Listed
Issuers” as set out in Appendix 10 to the Listing Rules

ETRBIMEE T PAE [ LR ETAERETESF X ZNERESTA

PNT, ONT and MNT
PNT » ONT & MNT
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“Mr. GE Yi” or “Mr. GE”

[XkEISHTXEE]

“Ms. QI Lin”

-5 oul

“‘ONT”

[ONT]

“OT”

[OT]

‘PNT”

[PNT]

“PRC” or “China” or “Mainland

China”

[P [ B |

“Review Period”

[

“RMB” or “Renminbi”
[AR¥E ]

“SFO”

[(EFHFRHE 5G]

“SGD”
[ st ]

“Share(s)”
[ &t

means

means

means

means

means

means

=]
B

means

=
]

means

means

=
B

means

=]
B

Definitions

B

GE Yi (X=X), one of our substantial Shareholders, an executive Director,
our Chairman and Chief Executive Officer

XX BHANEZERERZ —  ATESR - TERTHRESR

QI Lin (E#), one of our substantial Shareholders and the spouse of Mr.
GE i
2 BRI EERRZ — XK CEENER

2-nitrotoluene or ortho-nitrotoluene, which is used as the raw materials
for intermediates for agricultural chemicals, in particular herbicides,
pharmaceutical intermediates, dye and pigment intermediates,etc.
-EERFRYMEEFE  BERELCLERPHRBNRME  LEERE
Bl - BEPREE  LHKENRREES

ortho-toluidine, a downstream product of ONT, which is primarily applied
as an intermediate for agricultural chemicals, especially herbicides
BMPRRE -  ONTWTFER TEREREXCER (LEERKRER) M8

4-nitrotoluene or para-nitrotoluene, which is used as the raw materials for
dye intermediates and pigment intermediates, including DSD Acid
A-HEPRLHBEERE  BEAHTBEREMPRENRERME 81
DSD#

the People’s Republic of China, and, for the purpose of this report,
excluding Hong Kong, Macau Special Administrative Region of the PRC
and Taiwan, unless otherwise indicated

hEARANME  RIEXEZEME  ERAHEMS - TRESE - FER
P RITTE R I & &

the six months ended 30 June 2022
HE—_Z-_—FXA=+HIEHEA

Renminbi, the lawful currency of the PRC

FEIEEEB AR

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the
Laws of Hong Kong)
EEEF LR (FBEMFEST1E)

Singapore Dollar, the lawful currency of Singapore

FINETE B W b0 T

the share(s) of the Company
AN/NC i $)
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B

A “Shareholder(s)” means
[ A% 2R | =
“Stock Exchange” means
AR 5
“tonnes” means
[ WA | g
“US$” or “US Dollar” or “USD” means
[Z%7T] g
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the shareholder(s) of the Company

RAFPR

The Stock Exchange of Hong Kong Limited
ERBERSMBR AT

metric tonnes
NI

United States dollars, the lawful currency of the United States

XEEEERET

RN AERLR
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